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16. Cash and cash equivalents
Group Company
2023 2022 2023 2022
RM'000 RM'000 RM'000 RMO00
Depusits placed with licensed banks with maturities

less than three months 167,072 203.852 18,501 24840
Cash in hand and at banks 48,475 39,769 3,680 4 857
Housing Development Accaunts (Mote 16.1) 5321 4.137 - -
Total cash-and cash eguwalants _E'éﬁ_'ﬁﬁﬁ E;L}:;?Eh — EE-.-Eé‘f _EETTQ?

1814 baltance of AMS5,321,000 (2022: RM4.137.000) is maintained in designated Housing Development
Accounts ("HDAT pursuant to the Sarawak's Housing Development {Control and Licensing) Ordinance, 2013
and Housing Development (Conirol and Licensing) Regulalions, 2014 in connaction with certain property
development prajects of the Group. The utllisation of these balances is restricted belore the completion of
housing development profects and lulfilment of all rlevant obligations to the purchasers, such thal the cash
can only be withdrawn from such HDA accounts for the purpese of completing the particular projects in the
manner as defined under the ardinance.

17. Assets held for sale - Group
2023 2022
RM'000 RM'000
Assefs classified as held for sale
Property. plant and equipment Ba B3

18. Share capital

Group and Company
2023 2022
Ordinary shares with no par value
Issued and fully paid shares with no par value
classified as equity instruments:
Number of shares ('000)
Opening and closing balances 513,798 513,789
Amount (RM'000)
Opening and closing balances 454 BOZ2 454 BO2

The holders of ordinary shares are antitled lo recalve dividends as declared from time fo lime and are entitied 1o
one vole per share during a poll &t general meetings of the Company.

189, Reserves
Group Company

2023 2022 2023 2022

RM'000 RM'000 AM'000 AM'00O0

FRetained eamings 857,820 822,795 EE.710 50,614
Treasury shares {34, 748) (34,748)  (34,748) {34 748)
Foreign currency translalion reserve 29,542 21,720 3 =
Other reserves 113 112 - -

852,736 809,879 20,862 15,866
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24. Results from operating activities [continued)
Group Company
2023 2022 2023 2022
RM'000 RM'000 RM'000 RM'000
Resulis from operaling activities is arrived at
after charging/{crediting):

Net change in impairment foss on: .
Financial assets at amortised cost [Mote 32.3(a)] 2,483 (36) - -
Confract assets [Note 13.2(c)] C 12,283) = &

Expenses arising from leases: (Nole 24.1)

Expenses relating lo:

- short-term leases 14 21 234 234
- leases ol low-value asseis ab4d 357 1 3

Material income

Dividend income from cther investments (Mol 11)

- guoted shares in Malaysia (2) i) - -
- unquoted shares in Malaysia - (124) - -

Dividend income from subsidianes and associales
- quoled shares in Malaysia - - (8,412} {4,208)

Gain on disposal of:
- properly, plant and equipment (1786) {33} - -
- Irvestmenl property (1.338) -

Reversal of impalrment loss on investment in an assoclate

(Note 5) : = (4,761) :

Reversal of provision for mainienance (Nala 22) (3.472) - - -
Foreign exchange gain
- unrealised (248) (247) (221) {238)

Lease exponses

241The Group leaseas office squipmant and pramises with contract terms of § years or less. These leasas are
short-term leases andfor leases of low-value assels, The Group has elected not ta recognise them as right-
ol-use asssts and the associated lease liabllities for these leases. The lease paymenis lor these short-term
leases end low-value assets are recognised as expenses to profit or loss on a straight-line basis over the lease
term.

25. Other non-opereting expenses

Other non-operating expense comprises losses on deemed disposals amounting o RM205,000 (2022: RM55,000)
arising from the dilution in the elfective eguity interest in an associate (see Mate 37),

26. Finance Income and costs

Recognised in profit or loss
Group Company
2023 2022 2023 2022
RM 000 RM'000 RM'000 RM'000
Interest income of financial assets calculated using the
effective interest method that are at amortised costs:

- fixed deposits and cash funds 5223 4,077 800 Jag
- interest income from deferred payment schame 2,638 3,530 - -
- other finance income 644 812 3,770 3178

© BSI0 B418 4370 3576
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26. Finance Income and costs (confinued)

Recognised in profit or less (conlinued)
Group Company
2023 2022 2023 2022
RM'000 RM 000 RM'000 AM'000
Interest expense of financial Habilitles that
are not at fair value through profit or loss:

- loans and borrowings 10,880 10,785 3,588 3,108
- other finance costs T23 1,184 3.808 2571
113 11968 7,406 5,679

27. Compensations to key management personnel
Compensations paidipayable to key management personnel are as follows:

Group Company
2023 2022 2023 2022
RM"000 RM 000 RM'000 RAM'000
Directors of the Company
- Fess 450 450 450 450
- Short-tarm employee bengfits 3.493 3,826 3,291 3,340
3.843 4276 3.741 3,780
Oither key management personnel
{inchuding subsidiaries’ directors)
- Fees 60 60 - -
- Short-term employee benefits 3.219 3,634 142 57
3.279 3,604 142 57
Total 222 970 3,883 3.847

Other key management personnel compnse persons, other than the Directors of the Company, having autharity
and responsibility for planning, directing and controlling the activities of the group entities either directly or indirectly.

The estimaled monetary value of benelit-in-kind is RMY2,000 (2022 RM44,000).

28. Tax expense

Major componeants of lax expense/(income) include:
Group Company
2023 2022 2023 2022
FAN'000 RM000 RM'000 AM'00D

Currenl lax expense/(income)

- current year 7,682 7,426 - -
- prior years 83 (217) - .
7,765 7,208 == :

Delerred tax expensel{incoms) {Mote 10)
- recognition and reversal of temporary differences 64 1926) - -
- priar years 44 163 - -
108 (763) - .

Total tax expense recognised in profit or loss T.873 64486 - -
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28. Tax expense (continued)

Reconciliation of tax expansa

Group Company

2023 2022 2023 2022

RM'O0O0 RM'DOD RM'DO0 RM'O00

Profit/(Loss) for the year 35,310 25,072 5,086 (20,596)

Total tax expense 7873 g 448 - -

Profiti{Loss) excluding tax 43,186 31,518 5086 (20,596

Share of tax of equity-accounted associates and joint veniures 28,435 17,615 ~ -

71,621 49,033 5006  {20.596)

Tax calculated using Malaysian tax rate of 24% 17.189 11,768 1,223 [4.943)

Effect of different tax rates in foreign jurisdicbion =) (19) - -

Mon-deductible expenses 20,194 10,072 1,839 58652

Mon-taxabie income {3, 792) (4BB) (3,162} (1,009)

Movements in unrecognised deferred tax assels 4,371 2,680 - -

Lhifisation of tax loss previeusly nol recognised (1,772) - - -

36,181 24,016 . -

Linder-{Over-jprovision in prior years: 137 (54) - -
Less: Share of lax of equity-accounted associales

and joint vanlures (28,435) (17,515 - -

Total tax expense T.B73 6 448 - -

28, Earnings per ardinary share - Group
Basic and Diluted earmings per ordinary share
The calculation of basic and diluted eamings per ardinary share was based on the net profit attributabla to ordinary

shareholders and the weighted average number of ordinary shares oulstanding after excluding treasury shares
bought back in previous years, presented as follows:

2023 2022
Net profit attributable to ordinary sharsholders {(RM'000) 35,034 24,809
Weighted average number of ordinary shares, nat of
treasury shares bought back in previous years {000} 500,743 R00,743
Basic and Diluted earnings per share (sen) 7.00 4 85
30. Dividend

Mo dividends were paid during the current and previous financial yean
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3. Dperating segments

The Group has three reporiable segments, which are the Group's strategic busliness units. For each of the strateglc
business unils, the Group Managing Director ("GMD™), being the Chiel Cperating Decision Maker, reviews internal
management reports for resource allocation and decision making at least on a guarerly basis. The followlng
summary describes the operations in each of the Group's existing reporting segments:

Property developmant - Development and construction of residential and commercial properties {Including sale
ol vacant land)

Construction - Construction of bulidings, roads, bridges and other infrastructure and enginearing works
(including oll and gas related constructon projects).

Others - Al other business segments with profit confributions less than 10%. This includes
trading of buildings and construction materials, provision of sand extraction and tand
filling services, propery investment and management, hotel operation, educalion as
will as quarry operstion,

Perormance s measurad based on segment profit before tax. as included in the intermal managemeant reports
that are reviewed by the GMD. Segment profit Is used to measure performance as management belleves that
such information is the mos! relevant in evalusting the resulis of the segments relative to other enlities thal
operate within these indusiries.

There are varying levels of integration betwean the reportable segments. Inter-segment pricing Is determined on
negatiated lemmis. Unaliocated ilems mainly comprise corporate and headguarters expenses and othar invesiment
income, which are managed on a group basis and are not allocated to any operating segment.

Segment asseis and liabifities
Tha GMD reviews the statements of financial position of subsidiaries for resource allocation and decision making,

Instead of a summary of consolldated assets and liabiliies by segments. As such, Information on segment assels
and segment liabilities ia not presented.
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31. Operating segments (continued)

Property development
2023 2022

RM'000 RM'000

Revenuea from extemal customers 71.804 85,618
[riter segment revanue - -

Total segmen! revenua TT.BE}i 35:351_3

Segmant profit{loss) 6,763 6,520

Share of resulls (net of tax) of:

- assoclates, other than Dayang Enterprise Holdings Bhd. ("DEHB group”) (462) 4,086

- Joint venlures E =
_E.Sm _‘IIEI.E‘I_E

Unallocated expenses

Loss on deemed dispossl ol interests in an associate, Perdana Pelroleum Berhad ("PPEB")
Share of results (net of tax) of associates, DEHB group’ (in oll and gas segment)
Tax expansea

Praofit for the year
Dther comprehensive income

Total comprehensive income lor lhe year
Total comprehensive Income attribulable to non-contralling interests

Total comprehensive income attributabile to owners of the Company

Included in the measure of segment profit/(loss) are:
Depreciation and amorisation
{including depreciation capitalised in inventones and contract cosis)
Finance income
Finanee costs
Mel changes In impairment loss on financial assels and contract assals

' Share of resuits of DEHE Group compnsad-tite share of resuits from e assocates, DEHD and FRE
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Construction Others Inter-segment elimination Consolidated
2023 2022 2023 2022 2023 2022 2023 2022
AM'000  RM'000  RM'000 RM'000 RAM'000  RM'000 RM'000 AM'000

290,207 265352 24,941 17,596 - - 316,052 368,566
35,570 54,872 3174 2794  (38,744) (57,668 - -
TPS5777 320224 28,115 20,390 (3B,744)  (57.666) 316,952 368,568
4527 1,551  (6.839) (8,708) (6,724) (3,881 (2,273) (4,516)

(4,918) 4,730 . . . . (5,380) 8,826
&1 1,256 - : - - &1 1,256

" (@30) 7,537 (6833)  (8706) (6724)  (3981)  (7.592) 5466
(2,240) (4,832)

(205) (55)

53,023 30,939

(7.873) (6,446)

36,313 25072

7.823 9,047

43,136 34 119

(279) (263)

42857 33,856

Property development Construction Others Consolidated
2023 2022 2023 2022 2023 2022 2023 2022

RM'0G0 RM'000  RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

4,088 4,605 137 1865 8,175 8.042 13,410 12,812
(637 (812}  (2.638) (3,530) . * (3,275) (4,342)
2 319 3,786 2 960 4,191 5,834 3,902 11,113 11,968

422 343 1,599 (2,283} B2 (379) 2,483 (2.318)
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1. Operaling segments (continued)

Major customers
The following are the major customers with revenue equal to or more than 10% ol the Group’s lotal revenue
individualiy:
Revenue Segment
2023 2022
RM'000 RM000
Customer A 167,383 235,509 Construction
Geographical information

The Group is mainly domiciled In Malaysia. The contribution from the loreign operations based i Fijl is minimal

and immateral o warrant disclosure.
32. Financlal instruments
J21Categories of financial instruments

The table below provides an analysis of financial instruments categonsed as follows:
& Amortised cost ("AC"

b. Fair valug through other comprehensive Income ("FVOCIT) - equity instrument designated upon inftial

recognition.
Financial assets
Trade and  Cash and Othar
Cther other cash financial
investmant recelvables equlvalents assels Total
Group AM'000 AM'000 RM'000 RM'000 RM'000
At 31.12.2023
Carrying amount 3,018 75973 220,868 6,994 306853
AT - 75,973 220,858 B,9494 303,835
FVOCI 3,018 - - - 3018
At 31.12.2022
Carrying amount 3017 108,065 247 T8 15416 374 256
AC - 108,065 247,758 15,418 371,238
FYQC| 3,017 - - - e i Bl
—_——— Financial liabilities
Loans Trade and
and othar
borrowings  payables® Provisions Total
RM'000 AM 000 RM'000 RM'000
Al 31.12.2023
Carrying amount {196,964) (252,059) - {448 023)
AC (196.,964) (2652,089) - (440,023)
At 31.12.2022
Carrying amount (232,950) (248B,865) (3.472) (485287)
AC {232,850) (248.B65) (3.472) (485,287

*  Expluding aovdnce paymend recedved andior daposit racenvad from confract cusiomers
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32. Financial instruments [confinuad)

iz 1Categories of financial instrumenis {conlinued)

___Financial assets

Trade Cash and Other
and other cash financial
recelvables esquivalents assels Total
Company RM 000 RM'000 RM'000 RiM'000
Al 31.12.2023
Carrying amount B5.222 22,581 - 107,803
AC 85222 22581 = 107,803
At 31.12.2022
Carrying amounl 76,736 20,787 2,824 108,357
A 76,736 28,797 2,824 108,357
_____Financial liabilities__
Loans Trade and
and other
borrowings  payables Total
RM'000 RM'000 BM'000
Al 31.72.2023
Carrying amournt (78,797}  (73,526) (152,323)
AC (78,797}  (73,526) (152.323)
At 31.12.2022
Carrying amount (79.888) (73,773) (153,661)
AT (78.BBB) (73 773% (153.681)

‘$2iNet gains and losses arising from financial instruments

Group Campany
2023 2022 2023 2022
RM 000 RAM 000 RM'000 AM'000
Met gains/{losses) on:
Financial assets al AC 6,251 B, 700 4,591 3814
Financial Habiiities at AC (11,113} (11,869) (7,406} {5.673)
Equity instrumants designated at FVOCH 3 114 - -

(4,859)  (3.155)  (2.815)  (1,885)
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32. Financial instruments (confinued)
J2.IFinancial risk managomant

The Group is axpased Lo the following risks from = uze of fingncial Instruments;
«  Credil risk;

»  Liguidity risk; and

+  Market risk

. Credit risk

Credit nsk is the rsk of a financial loss to the Group if 8 ocustomer or counterparty toa financial instrumant
fails to mesl i#s contractual obligations.

The Group's exposure to credit risk arises principally from its recelvables from customers and deposits
in banks, The Company's exposure to credit risk mainly arises from unsecured shart term advances to
subsidiaries and financial guaraniees given to banks for credit facilities granted lo cerain subsidianes.
Thare are no significant changes &8s comparad o pravious year.

Receivables
Risk managemeni objectives, policies and processes for managing the risk
» Recelvables from axtermal parties

The managemen! regularly reviews the credil risk on customars and takes appropriate measuras lo
enhance credil control procedures, At each reporting date, the Group or the Company assesses whather
any of its receivables are credit Impaired.

The gross carmying amount of credlt Impalred receivables will be written ofl, elther partially or In full, when
there |5 no realistic prospect of recovery. This is generally the case when the Group or the Company
determines that the debtor does nol have assets or sources of income that could generale sufficient
cash flows to repay the amounts subject to the write-off. However, the raceivables that are impaired
(either partially or fully) are still subject to deb! recovery enforcement activities o recover the amounts
due from the customers. Thare are no significant changes as compared to previous yaar.

The contract assets [see Note 13.2{c)] have substantially the same risk characteristics as Ihe lrade
recelvables fromthe same categonies of customers. The Group or the Company has therefore concluded
thal the expected loss rates lor trade recelvables are a reasonable approximation of the foss rates for
the contract assets,

There are no significant changes as compared fo previous year.

«  Intercompany balances

The Cempany somelimes provides some financial suppord assistance via unsecured shorl term
advances o some of its subsidlaries. The Company monitors the results of these subsidlaries regularly.

Exposure to credit risk, credit quality and collateral

As at the end of the reporting period, the maximum exposure o credit risk arising from receivables Iis
represented by their carrying amounts in the statemants of financial pasition.



32. Financial instruments (continued)
I 3Financial risk management (continuad)

a. Credit risk (continued)
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Receivables (continued)
Exposure to credit risk, eredit quality and eollateral {continued)

Al the end of the reporiing penod, there are no significant concentrations of cradit risk ofher than the
lollowing receivables due from:

Group Company
2023 2022 2023 2022
RM'000 RM'000 RM'000 AM'000
One (20221two) external party(les) 25,601 50,508 - -
One (2022:cne) subsidiary - - 85,063 76,587

The exposure of credit risk for trade and other recelvables as al the end of the reporting period by geographic
region was:

Group Company
2023 2022 2023 2022
RM'000 RM'D00 RM'000 RM'000
Malaysia 75,853 108 065 85,222 76,738
Fijl 14 10 - -
75,073 108,065 A5,222 76,736

Recognifion and measuremant of impairmeni loss

The Group moniters each receivable individually and uses agsaing analysis to monilor the credit qualily ol
the receivables: Appropriate debts recovery actions are taken to recover overdue debts, These actions
Include sending out reminder letters and scheduling repayments such as Instalmanl schems and contra
arrangement, which are closely monitored by delegated leam before commencing any legal proceedings
against he customers.

For sales of properties, as ownership and fitles to properties are only transferred to customers upon fLl
seltlemeant of the purchase consideralion, the Group regards the oredil risk exposure as low. Moreover,
most of these tade receivables are supported with end-financing from reputable end-financiars, which
have low risk of default.

As consiruction contracts anly Involve a few custormers, the Group assessed the risk ol loss of aach
customer indjvidually based on their financial information, historical paymeant trends and other external
available informaticn. The Group regards the risk of defaults Irom these contracl customers, which are
mostly government related, as low.

For receivablas from goods sold andfor services renderad, an allowance malrix (s used to measure any
gxpecled credil loss ("ECL") for a particular year. The Group analyses and sludies prior years' aclual
credit loss experience, historical payments trends and other available external credit evaluations to derive
appropriate loss rates.

169
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32. Financial instruments (continued)

323 Financial risk managament (confinued)

a. Credit risk (contmusd)

Receivables (conbnued)

Recognition and measurement of impairmant lass (continued)

The loliowing lables provides information about the expasure fo credit nsk and ECLs {or trade and other receivables:

Group

2023
Mot past dus

Fast due 0-30 days

Past due 31-60 days

Past due 61-90 days

Past due 91-180 days

FPas| due more than 180 days

Trade and other recelvables

2022
Mot past dus

Pas! dug 0-30 days

Fast due 31-60 days

Fast due 61-90 days

Past due 91-180 days

Past due more than 180 days

Trade and other receivables

Loss
Gross allowsnce Met
RM'000 RM'000 AM'000
48 637 - 48,637
2 625 (1) 2,624
774 (19) 755
300 (6) 294
978 (167) at
39,267 (16,415) 22852
92581 (16608) 75973
71,038 - 71938
6,658 (28) 6,630
2.267 (32) 2,235
345 (7 275
2,267 (344) 1.923
38,715  (13.651) 25,064
122180 (14,125) 108,065

The movements In the allowance for impairmen! loss of trade and other recelvables during the financial

year are as follows:

Group

Balance at 1 Januany 2022
Additions
Reversals
Write-offs

Balance at 31 Decembar 20221 January 2023

Additions

Balance at 31 December 2023

Trade Other
receivables recelvables
AM 000 RM 000

19,317 9,528
fd4 343
(623) :
(15,158) (126)
4,380 9745
63 2,420

4443 12,166

Tatal
RM'000

259,445
La7
(623)
(15.284)

14125
2,483

16,608
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32 Financial Instruments (confinuad)
323 Finarncial risk maragement (confinued)
8. Credit risk [continuad)

Intercompany balances

Generally, the Campany does nol spacifically manitor the againg of debls owing by it subsidiaries, which are
considerad 1o have low credil risk. As the Company is-able o determineg the timing of payments of these debts-and
manage the ulilisation of assets, here s no indication thal the amounts due from subsidiaries of AMBS. 222,000
(2022; RM76,709,000) are not recoverable as at the end of the reporting period. The Company considers &
subsidiary’s debls to be cradit impaired when the subsidiary is unlikely to repay iis debts ta the Company infull. The
Company defermines the probability of defaull for these debts using intemnal information available.

Financial guaranteas
Risk management objeciives, policies and processes for managing the risk

The Company provides unsecured firanciad guerantess to banks in respect of certain banking facilities sxtended
fo certain subsidlaries when required. The Company menitors on an on-going basls the results of and repayments
mads by tha subsidlaries o ensure thal they are able to mest thelr obligations when due

Exposure (o credit risk, credil quality and collateral

The maximum exposure to cradil risks, being the oulstanding linancial guarantees granted lo the subsidiaries as
al end ol the reporting period is summarised as fallows:

Company 2023 2022

RM'000 RM000
Bark guarantees 14,003 28,523
Other loans and borrowings outslanding and recognised in financial statements 17976 152,803
Tadal 131,978 181,328

The Company reviews and reassesses the credil risk when g subsidiary's financial pasition detedorates significantly
and makes tosses from its aperalion. The Company considers the financial guarantes to be-credit impaired when
the aubsaldiary b4 unlikety ta repay its credit obligation 1o the bank in full. The Company determines the probabiiity of
defaull of the guaranteed |oans individually using Internal information availabie

Thate Is no indication thal any subsidiary would default on the repayments of its loans and borrowings. The financial
guarantess have nat been recognised as the probabllity of the subsidiarias defaulting on the credit lines 15 remate,

Cash and cash equivalents

The cash and cash equivalents are held with licensed banks. As at the-end of the repading penod, the maximum
exposure lo credif risk Is representad by thalr carrylng amounts in the slatement of financlal position. These lcensed
banks have low cradil risks, Consequently, the Group and the Company are of the view thal the |loss allowance |s
nol material and henca, I s nol provided for

b. Ligquidity risk

Ligquidity risk is the risk that the Group will not be able o meet its financial obligations as they fall due. The Group's
exposure to Hquidlly rsk arises principally from s varnous payables, loans and bormowlngs.

Risk management objectives, policies and processes for managing the risk

The Group mairtams a level of cash and cash eguivalents and panking facilities desmed adequate by the
menagamenl o ensure, as far as possible, that it will have sufficient liguldily to meel its liabliltes when they fall due
and to mitigate the effects of luctuations in cash fiows, || is not expected that the cash flows included in the maturity
snalysis could occur significanlly earler. or al significanlly different amounts.
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32. Financial Instruments (continued)

k. Liguidity risk [continued)

Maturity analysis

323 Financial isk management (conlinued)

The lable below summarises the malurily profile of the Group's and of lhe Company's financial liabilities (which
are non-derivatives) as at the-end of the reparting period besed on undiscounted contractual payments:

Group

2023

Trade and other payables

Loans and bamowings

- AecuUred term loans

- unsecurad revaolving
cradits

- hire purchases

2022

Trade and ather payables

Pravisicns

Loans and bomowings

- secured term loans

- unsecured revalying
credits

- hire purchases

Company

2023

Other payables

- interes| bearing

- non interest-bearing

Loans and borrowings

- secured term loan

- unsecured revolving
credits

- hire purchases

Financlal guarantees®

2022

Other payables

- interest bearing

- non inleres!-bearing

Loans and borrowings

- - secured term loan

- unsecured revalving
credits

- hire purchases

Financial guarantees®

Carrylng
amount
RM'000

252,059
86475

110,000
485

71,183
2,343

70,175
3,598
44,500

45,000
388

Contractual
interest rate
¥

4.84 - 6.00

5.08 - 5.85
3.74-653

4.70 - 500

384 -553
3.74-6.93

404 -535
5.11

545-582
3.85

3.73-4.86
4.79

460-512
3.85

Mare

Contractual  Under 1-2 2-5  than
cazh flows 1year years years 5years
RM'0C0 RM'000 RM'000 RM'000 RM'000
252,050 234338 2559 14,762 -
98,300 24230 21,363 47.88B1 4,766
111,352 111,352 - - -
518 180 172 166 -
248,865 230883 3,716 14,266 -
3472 3472 - - -
129,562 30,387 24,819 50,155 24.201
121,382 121 382 - - -
698 180 180 338 =
71,183 71,183 - - -
2343 2,343 - - -
44240  7.A32 7,519 27,835 1,054
40,430 40430 - - -
315 105 105 105 =
131,978 131,978 - . .
70,175 70,175 - - -
3,598 3,598 - - -
52412 7818 7,713 21,413 15368
35343 35343 - - -
419 105 105 202 -
181,326 181,326 - = =

* Bedng corporzie guaramnises grented for banking faciiles of canain subsidiardes {see Nofe 32 5(3)]. which will any ba ancashed m
the avarm of defawll by the subsidianss, Thess fmancisl puarantess do noihave 2n impact on group contractual csgh fiows
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32 Financial Instruments (continusd)

d2.3.Financial risk management (continued)

€. Market risk

Markat nsk'|s the rish that changeas in market prices, such as foreign exchange rates, interest rales and other pricas
rigks that will alfect the Group’s financial position or cash flows.

Currancy risk

The Group |s oocaslonally exposed lo forelgn currancy risk on bank balances danominaled in & currency other
than he respeclive lunctional currencies of Group entiies. The curmancy giving rise lo this risk is pimanly United
States Doliar ("USD7).

Risk management abjectives, policies and processes for managing the risk

As Il {3 not possible 1o predict with any cerzinty, the movements ol foreign exchange rates, Lhis risk
s managed on an an-going basis. As al the end of he reporting pericd, the Group does not have any
outstanding forward foreign exchange contracts.

Exposure to foreign currency risk

The exposure fo loreign currency risk. attributable to a currency which is other than the tunctional
currency of the Group entitles, based an the carrylng amounts as at the end of the reporting period was:

2023 2022
RA'ODD RM'000

Cash and cash equivalents denominated in USD
- Group 5.420 4004
- Company 5,268 4 7498

A10% (2022: 10%) strengthening of the AM against USD at the end of tha reporting period would have
decreased equily and post-tax profil by the amounts shown below. This analysis |s based on foreign
currency exchange rate variances that the Group/Compeany considered o be reasonably possible atthe
end of the reporting perlod. This analysis assumes that all other varlables, In particiilar interest rates,
remain constanl

Equity and Profit

or loss
2023 a022
RM'000 RM'000
Usoy
- Group (412) {373)
- Company (404) {365)

A 10% (2022: 10%:) weakening of AM agamst USD at the end of the reporting peried would have had
equal bul opposite effect on the above currency to the amounts shown above, on the basis that all olher
varlables remain constant.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

32.Financial instruments (confinued)
12 3Financial risk management (confinued)
€, Market risk (continued)

if, Interest rate risk

Tha Group's Investmerits In fixed-rate tarm deposits and fixad-rale loans and borrowings are axposed 1o a risk
of change in their fair value due to changes in interest rates, The Group's variable rafe loans and borrowings are
expased to a risk of change in cash flows due to changes in interest rates. Investment in equity securilies and
shori-term receivables and payables are not significantly exposed to interest rate nsk.

Risk management objeciives, policies and processes for managing the risk

The Group's policy Is to manage-its interest rale nsk on an on-going basis o ensure that there are no undue
exposures therelo. Management exercises a ceriain element of discretion on whather o borrow at fixed aor
foating Interest rates, depending on the markel situation and the oullock of the financial markel pravaiiing then

The investments in interest-earning assels are mainly short-term in nature and they are not held for speculative
purposes but have been mostly placed as Yerm deposits and cash funds,

Exposure o interest rafe risk

The Interast rate profile of the Group's and of the Company’s significant interest-bearing financial Instruments,
based an thelr carrying amounts as at the end of the reparting period was:

Graup Company
2023 2022 2023 2022
RM'D00  RM'000 RM'000 RM'000
Fixed-rates instruments
- Financial assels 192,673 250,382 18.201 27, 76d
- Financial liabilities (144.598) (165.504) (40,297)  (35.388)

Floating rates instruments
- Financial gssets - - 74,620 63,520
- Financial iabilites {52,366)  (67,448) (109,683) (114,6786)

Interest rale sensifivity analysis
a. Fair value sensitivity analysis for fixed-rate instruments

The Group does not account far any fixed-rate financlal assets and liabilities at fair value through profit
or loss, and the Group does nol designate dervatives as hedging instruments under a fair valug hadge
accounling model, Therefore, a change in interesl rates alt the and of the reporting period would not atfect
profit o loss.

b. Cash flow sensitivity analysis for variable rafe Instrumenis

A change ol 100 basis points (bp) In interest rates al the end ol the reporting period, taking into
account the contractual repayments terms of its floating rate instruments, would have increased/
{decreasad) equily and post-lax prafil or loss by the amounts shown In the ensuing page. This
gnalysiz agsumes that sl other varables, in particular foreign currency rates, remair constant.



32.Financial instruments (confinued)
32 iFinancial risk management [continuad)
c. Market risk (continusd)

il. [nterest rafe risk

Floating rate instrumanis
- (Eroup
- Company

iii. Other price risk

ANHUAL REFORT ZO0Z3
Equity and Profit or Loss
2023 2022
100bp 100bp 100bp 100bp
increase decrease increase  decrease
RM 000 RM'000 RM'0OO0 RM'0DO
{1,089) 1,089 {1,639) 1,639
(832) 832 {1,264) 1,264

Equity price risk arises from the Group's investmeants In equilty secutilies.

Risk management objectives, policies and processes for managing the risk

Manegement manitors and manages the equity Investments on individual basis. The axposure to equity
price risk is noel material and hence, sansitivity analysis is nol presented,

124 Fair value information

The carrying amounts of cash and bank balances, short-term receivables and payables ard short-term
borrowings reasonably approximale their fair values due to the relatively shor-term nature of thiesa financial

nstruments,

The Izbie below analyses financial instruments carred at fair value and those not carrled at fair value for

Fair value of

financial instruments
carried at fair value
{Level 1) (Level 3)

Group

2023
Financial
assefls
Other investments 55
Trade and other
recelvahles -

2363

Total (Level 2) (Lavel 3)

RM'O0D0 ARM'000 RM'0C00 RM'000 RM'000 RM'OC0 RM'000 RMO000

3,018

Fair value of
financial instruments Total
not carried at fair value fair Carrying
Total walue amount

3,018 a.018

- - -

- 25601 25601 25601 25601

175

Financial
ligbifities
Loans and
borrowings
- ungecured
revolving
credits %
- setured tam
laans -
- hire purchases -

- 110,000 110,000 110,000 110,000

- B7,087 8&7,087 BV 087 BE.475
489 - 488 489 488
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32.Financial Instruments (confinued)

J24Fair value information (continued)

Group RM'000

2022

Financial

asséfs

Other investments

Trade and other
recelvables

Fair value af

financial instruments
carried at fair value
{Level 1) {Level 3)

54

RM'O00 RM'OD0 RM'0D0

2,863

Fair value of
financial instruments Total

not carried at fair value

Total (Level2) (Level3)

3,017

tair Carrying

Total wvalue amount

- 3,017

- 38,108 38,108 38,108

RM'000 RM'O00 RM'OO0D RAM'000

3,017

38,108

Financial

liabifities

Loans and

bomowings

- unsecured
revolving
credits

- secured term

joans
- hire purchases

- 120,000 120,000 120,000

- 112580 112,580 112,580
B47 647

B47 -

120,000

112,303

647

2023

Financial liabilities

Loans and borrowings

- unsacured revalving
oredits

- .securad term loans

- hire purchase

- 40,000
- 38936

2022

Financial liabilities

Loans and borrowings

- unsecured revalving
credits

- secured term loans

- hire purchase

+ 35.000
- 44589

40,000 40,000
38.936 38,836
237 287

35,000 35,000
44,560 44,569
388 388

35,000
44,500
388
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32.Financial instruments (continued)

33.

324Fair value information {continued)

The Group does not have any outstanding financial derivatives as at 31 December 2023.
Paolicy on transfer betwaean levels

The fair value of dn asset o be lranslerred belween levels Is determined as of the dale of the event or change
in ciroumstances that caused the transler.

Level! 1 fair value

Level 1 fair value Is derived from quoted price (unadjustad) in active market for identical financial assels or
financial liabilities that the entity can access at the measurement date.

Fair value of financial assets (hat are guoted in an active markel are determined by reference to their quoted
closing bid price at the end ol the reporting perod.

Lavel 2 fair value

Level 2 [air value is estimaled using inpuls other than quoted prices ncluded within Level 1 thal are chsarvable
for the financial assets or financial liabilities, either directly or indirectly.

Fair value of non-derivative financial liabilities, which Is determinad for disclosure purposes, is caloulaied
based on the present value of fulure principal and Interest cash flows, discounted at the markel inlerest rates
at the end of the reporting period. For hire purchases, the markel interest rate is delermined by reference to
similar lease amangemeants,

Transfers between Level 1 and Level 2 fair values

Thers has been no transier betwean Level 1 and Level 2 fair values during the current and previous financial
year.

Level 3 fair value
Level 3 fair value is estimated using unobservable inputs for the financial assets or financial liabifities,

Fair values within Level 3 for financial instruments not carried at fair values, which is determined for disclosures
purpose, are derived based on discounted cash flows using unobservable input (le, interest ale}. The
eatimated fair value would increase (decreasa) when the interest rale was lower (higher).

For financial Instruments carried ai fair value, the falr value within Level 3 Is derved by reference (o the nal
assels of the investee, adjusied for the effect of markel value of assets and'or the estimated discounted cash
flows of the Investee's uperations, where applicable.

Capital management

The Group's chjectives when managing capilal Is to maintain healthy capllal base and safeguard the Group's
ahility lo continue as a going concern, so as to maintain the confidence of various stakeholders in the Group
and to sustain the future development of the business,

As at end of reporting period, the Group is In net equity surplus position of RM1 307,538,000 with tatal loans

and bormowings of RM 196,964,000, which glves rise to a gearing ratio ol approximately 15% and is below lhe
debt to equity ratio of not exceeding 1 ime (see Note 20.3).

Thare were no changes in the Group's strategy and approach on capital management during the year.
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.

35,

Capital expenditure commitments

Group
2023 2022
HM'000 AM'O0D
Property, plant and equipment
- Authorized but not contracted for 20,000 15,000
Invesimant properties
- Authorleed and contracted for - 1,200
- Authorised but nol confracted for - 30,000
20000 46,200
Rezlated parties
Identity of related parties

For lhe purposes of these financial slatements, parlies are considersd to be related to the Group or the
Company if the Group or the Company has the ability, directly or indirectly, 1o conirol or jeintly control the
parties or exercise significant influence over the parties in making financial and operating decisions, or vice
varsa, or where the Group or the Company and the parlles are subject lo commaon controls. Related parties
miay be individuals or other entities.

Related parlies slso include key management personnel defined as those persons having authorty and
responsibility for planning, directing and controling the activities of the Group either directly or indirectly and
anfity thal provides key management personnel services to the Group. The key managemen! personnel include
all the Directors of the Group and certaln members of senior management of the Group.

The Group has related party relationships with its.subsidiares, associates, joint ventures and key management
personnel.

Significant relafed parly ransaciions

Slgnificant related party transactions, other than compensations paid/payable lo key managemen! parsonnal
(sme Note 27), are disclosed below:

Group Company
2023 2022 2023 2022
AM'000 RM'000 RAM'000 RM'000
Subsidiaries
Management fes income - - (2.560) {2 428)
Manegement fee expense - - 1,314 1,284
Rental expenss on pramises = = 234 234
Interest incams - - (3,768) (3,478)
Interest expense - - 3,798 2,571
Associales
Construction costs payable 158,737 157,130 = o
Dividend income (8.412) (4,2086) (8.412) (4.206)
Sales of goods (160) {B6) - -
Rental income on premises (50) - - -

Rental expense an equipment 39 - - 3
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Related parties (continued)
Significant related parly transactions {continued)
Group Caompany
2023 2022 2023 2022

RM 000 RM 000 RM'000 AM000
Joint venlure
Distribution of profit - 1,530 - -
Key management personnel
Sale of property profit {3,339) - - -
Acquisition of subsidiary BOO - - -

Tha balances with the subsidianes; associates and [oint vantures are disclosed in Noles 12 and 21 lo the
finanoial slatements.

The above related party transactions are based on negotiatad terms.
Changes in investments in subsidiaries

I. Acquisition of 8 new subsidiary

On 30 November 2023, a direct subsidiary, Maim Academy Sdn. Bhd, ("NACSE") acquired approximately
53.3% ol the equity infarest In Mawar Education Cenire Sdn. Bhd,("MECSB") for a cash consideralion
of AMBO0,000 from a director of the Company. MECSE is Involved in the education business, a new
operalion in which the Group intends to embark on to create more quality township development that are
Integrated with modemn education facilities.

The acguisition price s determined by reference to lhe identifiable fair value of the nel assets of MECSB
which approximate their fair value and a goodwill of about RME0,000 is recognised arising from the
acquisition,

Group

2023

Met assets acquired RAM'O00

Praparty, plam and equipment 101

Invenlones 48

Trade and other raceivabies 138

Other current assets 42

Cash and cash equivalents 423

Trade and other payables (411}

Orther current labilities (1)

Total identifiable net assets acquired - '.'-"_D

Gioodwill on acquisition (Noke ) 80

Total purchase consideration 800
Met eash inflow arising from acquisition of MECSB

Group

2023

RM'000

Purchase conslderstion, setlled in cash {800)

Cash and cash eguivalents acquired 1,644

Met cash Inflow arising from acguisilion 744

The acquisition of MECSB also leads to-a recognition of minority interest of RME48,000 on acquisition.
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36. Changes in investments in subsidiaries {confinued)
i, Addifional investments arising from new shares issued by existing subsidiaries

On 17 November 2023, the Company subscribed for additional B0D,000 new ordinary shares issuad by
MACSE for 2 cash consideration of RMBOD,000.

During the last financlal year, the Company subsoribed for additional 50,000 new ordinary shares lasued by
s whaolly owned subsidiary, Maim Enginesring Sdn. Bhd. ("NESB") lur a cash consideration of RMED,000.
The share proceeds afising therefrom wére subsequently used by NESB Lo redeem in full 50,000 preferance
shares previously issued to a minority shareholder. The preference shares were thereupon cancelled.

Later In the last financial year, the Company subscribad for another 40,000,000 new ordinary shares
lssued by NESB for & tofal consideration ol AM40,000,000, settled by way of cash of AM3,600,000 and
capitalisation of debts owing thereto amounting to RM36,400,000.

The above share subscriptions da nol have any material impact to the Group as there are no changes in
the Group's equity interesls in NACS3 and NESB,

37. Dilution in equity interest in Perdana Petroleum Berhad ("PPB")

During the current year under review, approximately 2,883,000 (2022 795,000) redeemable convertible preferance
shares ("RCPS" in PPB were canverted into ordinary shares by the RCPS holders of PPB. Nevertheless, the
Group’s resultant equity interest in PPB following the conversion of RCPS did not vary much from the 3.47%
reparted as of 31 Decambar 2022, At the same time, another 24.22% owned associate of the Company, Dayang
Entarprise Holdings Bhd. ("DEHB") also recorded a dilufion in its ownarship interest in PPB, from 63.65% In 2022
to 63.61% in 2023 as a resull of the RCPS conversion.

The dilution in the eguity interest in PPB arising from the above RCPS conversions, alter considering both dirsct
and Indirect inlerests held therain, was accounted for as a loss on deemed digposal amounting to RM205,000
(2022 RMS55,000), which was recognised as other non-operahing expense in profit or loss (see Mol 25),

38. Material litigation
Cantract litigation

On 12 November 2020, a wholly owned subsidiary, Maim Engineering Sdn. Bhd. ("NESB") received a Writ of
Summans together with-a Statement of Claim from- a subcontractor in respect of two completed works package
projects. The claim against NESB was for damages and/or compensation in the sum of about RM32,935.000,
or allernatively a aum of aboul AM23,685,000, cosls ol engaging an expert and/or the eontinuous costs until the
completion of the suil, judgement interest and costs.

Following the stay of proceedings in favour of arbitration as agreed by both parties, a Notice of Arbltration dated
16 July 2021 was recelved on 19 July 2021. On 11 Apil 2023, NESB agreed fo the appointment of a sole
arbitrator. The appointed Arbitrator had ordered, infar-alia, for the hearing dates (o be fixed In July 2024 and
August 2024. Pursuant to the directive from the arbitrator, both parttes’ quantum expert withesses had submitted
Iheir assessment reports on the parties’ claims and counter-clalms on 12 January 2024 and their rebuttal reports
on 22 March 2024, The nex! due dates for submission of joint stalemant and supplementary reports by the
parties’ guantum expert witnasses are scheduled on 3 May 2024 and 31 May 2024 respectively.

The Group is ol the view that the claim by the subcontractor |- Involous: As such, the Group does not expect the
claim lo succeed and Is of the view thal the clalm does not have matarial financlal andior operational impact fo the
Group. Nolwithstanding, In the evenl thal the claim |s allowed by the Arbitrator, the financigl impact is limited 1o
whal is claimed by the subcontractor in the Statemant ol Claim. The Group has instructed lis soliciter to vigorously
contest the claim.
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STATEMENT BY DIRECTORS PURSUANT TO
SECTION 251(2) OF THE COMPANIES ACT 2016

In tive opinton of the Directors, thie financial statements sel oul on pages 106 to 180 are drawn up in sccordance
with Malaysian Financial Reporling Standards, IFRS Accounting Standards as ssued by the International
Accounting Standards Board and the reguirements of the Companies Act 2016 in Malaysia 5o as lo give a true
and fair view of the financial positions of the Group and of the Company as of 31 December 2023 and of their

financial performance and cash flows for the financial year then ended.

Slgned on behall of (he Board of Direclors in accordance with a resolution of the Direclors:

Datuk Hasmi Bin Hasnan

Kuching,

Date: 19 Apnl 2024
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BHAIM HOLDITESL BTEHADN

STATUTORY DECLARATION PURSUANT TO
SECTION 251(1)(B) OF THE COMPANIES ACT 2016

|, Emily Hil San San (MlA CA 24978), the officer primarily respansible for the financial managemant of Naim Holdings
Berhad, do solemnly and sincerely declare that the financial statements set oul on pages 106 o 180 are, to the best
ol my knowiedge and beliel, cormect and | make this selamn declaration conscientiously believing the declaration to
ke true, and by virlue of the Statutory Declarations Act, 1960

Subscribed and solemnly declared by the abovenamed
in Kuching in the State of Sarawak
on 13 April 2024,

Emily Hii San San

Before me:
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INDEPENDENT AUDITORS’ REPORT TO THE
MEMBERS OF NAIM HOLDINGS BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial stalements of Naim Holdings Berhad, which comprise the ststements of financial
position as at 31 December 2023 of the Group and ol the Company, and the statements of profit or loss and other
comprehansive incoma, statements of changes in equity and statements of cash flows of the Group and of the
Company for the year then ended, and notes to the financial statements. Including materal accounling policy
informalion, as sel oul on pages 106 (o 180.

In owr opinion, the accompanying financial-siatements give & true and fair view of the financial position of the Group
and of the Company as at 31 December 2023, and of thelr financial pedformance and thelr cash flows for the year
lhen anded in accordance with Malaysian Financial Reporting Standards, IFAS Accounting Standards as issued by
the International Accounting Standards Board (*IFRS Accounting Standards”) and the requirements of the Companies
At 2016 In Malaysia.

Basis for Opinian

We eonducted our audit in accordance with approvied standards on auditing In Malaysia and Intemational Standards
on Auditing. Our responsibilities under those standards are further described In the Auditors’ Responsibilities for the
Audii of the Financial Stalemenis section of our audilors’ report. We belleve thal the audit evidence we have oblained
is sufficien| and appropriate to provide & basis for our opinicn.

Independence and Other Eihical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct aind Fraclice) ol the Malaysian Institute of Accountants (“By-Laws") and the Intarational Ethlcs Standards
Board lor Accountants” infernalional Code of Ethics for Professional Accountants (including Intemationa! Independence
Standards) (MESBA Code"), and we have fulfiled our other sthical responsibilities in ecoordance with the By-Laws
and the IESBA Code.
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INDEPENDENT AUDITORS’ REPORT TO THE
MEMEBERS OF NAIM HOLDINGS BERHAD (CONTINUED)

Key Audil Matters

Kay sudit maiters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the Group and of the Company for the currenl year. Thase mallers were addressed in
the contexi of our audit of the financial statements of the Group and of the Company as a whole, and in forming our
gpsnion thereon, and we do not provide a separate opinion on these matters.

1. Revenue recognition relating to construction contracts - Group

Referto Nots 1(d). Basis of Fraparation and Nole 2(n){i), Accaunting poficy-Revenue from contracts with customers

and Nofe 23, Revenus

The key audit malier

How the matter was addressed in our audit

The ftotal revenue from conslruction contracts
recognised by the Group was RM220 million for
the financlal year ended 31 Decamber 2023,
represanting 68% of total revenue of the Group,

Revenue from construction contracts is acocunted
for based on over lima recognilion using input
method. The stage of completian is determined by
reference 1o the sclusl contract costs incurred lor
work performed to-date bear to the total estimated
contract costs,

Consequently, the recogniton of revenue s highly
dependent on judoement exercised and estimates
made in determining the estimated cosis: o
completa, and the ability to deliver cantracts within
the contraciual time and potantial clgims and
penalties for late deliveries.

We focused on this area as a key audit matier due to
the degree of |udgement involved In the estimation
of cost o complete over the contrac! life.Changes
in judgements and the related estimates throughout
a contract life can mesult In matedal adjustments
lo révenue and consequently, the profit margin of
contracts. '

We perormed the following audit procedures,
among others:

*+  We oblained an understanding of the Group's
processes, systems and controls Implemented,
in respect of the budgeting process of estimated
costs o complete and monitoring of cosis
incurred for work performed lo date,

»  We obtained an understanding of the methad,
key assumptiaons and underlying data used in
the process lor estimates made in determining
the eslimated costs to complate,

*+  We have oblained an understanding of the
basis of the key |udgements made lor the
revanue recagnition |n particular on the number
ol performance obligations, determining the
transaction price, allocation of transaction price
o each performance obligation, approprialenaas
of over fime revenue recognition,

»  We challenged the basis of estimations applied
by the Group In regard to the reguired cost
to complete |he construction confracts and
assessed whether theré were biasness in
estimating these costs. Our procedures include
evaluating the historical accuracy of the Group's
estimation process by comparing aclual cosis
with the estimaled costs that had previously
bean estimated, and testing estimaled costs,
on & sample basis, to sub-contractors’ contracts
and supphers' guotations.

» We checked, on sampie basis, varalions
and claims ansing from the confracl revenua
and sub-contract costs to correspondences,
supplementary agreements or variation orders.

+  We interviewed the Group and evalualed ths
construction progress against the  contrected
coimpleticn date and assessed if any penalties
ware payable arising Irom expected and aclusl
delay in completion of contracts.
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Key Audit Matlers (continued)
2. Recognition of revenue from sales of properties - Graup

Refer lo Note 1{d), Basis of Preparation, Note 2(n)1), Accaunting policy-Revenue fram contracts with custormers

and Note 23, Revenue

The key audit matter

How the matter was addressed in our audit

The lotal revenue from sales of properties recognised
by the Group Is EM71 million for the financial year
ended 31 December 2023, representing 23% of total
revenue of the Group,

Revenue from sales of properties is accounted for
either over ime or at a paint in time recognition,
depending on the tming when the controls of
properties are passed to customers. The stage of
completion | determined by relerence o the aclual
contract costs incurred for work performed lo-date
bear to the fotal estimated total property developmeant
costs.

Conzequently, the recognition of revenue Is highly
depandent on judgement exercised and estimales
mada in determining the estimated costs to
complets, and the abiity o deliver properties within
the confracted time.

Wa tocused on this area as a key audit matter due to
the degree of fjudgement Involved In the estimation
of cosl to complete aver the project life. Changes in
Judgements and the relaled estimates throughout
a property dewelopment life can result in material
adjustments lo revenue and profit margin recognised
on uncompleted properies.

We performed the lollowing audil procedures,
amanyg others:

»  We obtained an understanding of the Group's
processes, systems and cantrols implamented,
in respect of the budgeting process of astimated
costs 1o complete and monitoring of cosls
incurred for work performed to dale.

«  We obtalned an understanding of the method,
key assumptions and underlying dala used In
the process for estimates made in determining
the estimated costs to complete,

»  We oblained an understanding of the basis
ol the key Judgements made for the revenue
recognition in particular on the number of
performance obligations, determining the
transaction price, alldcalion of tranz2action price
\o eath performance obligation, appropriateness
of whether revenue lor each contract is to be
recognised over time or at a paint in time.

*  'We challenged the basis ol estimations applied
by the Group in regard lo the reguired cos! lo
compiate the contracts and assessed whether
there were biasness In estimaling these costs.
Our procedures Include evaluating the historical
accuracy of the Group's estimstion process by
comparing actual cosls with the estimaled costs
that had previously been estimated, testing
estimated costs lo contracis and suppliers’
guotalions.
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INDEPENDENT AUDITORS’ REPORT TO THE
MEMEBERS OF NAIM HOLDINGS BERHAD (CONTINUED)

Key Audit Matters (continued)

3. Impairment of completed developed properties held for sale - Group

Refer to Note 1(d), Basis of Preparation, Nele 2(i), Acecunting palicy-Inventories and Nole 7, Inventories

The key audit matter

How the matter was addressed in our audit

The total completed developed properties
held by the Group is RM307 miliien for the
financlal year ended 31 December 2023,
representing 17% of lolal assets.

We tocus on thiz area as a Key audit matter
as property overhang units in the property
industry remalned an the high side despite
ol government’s nitiatives o help boost
property sales. The risk is now heightened
with increasing construction cost, coupled
with competitive pricing within the industry,
paricularly for high rise properfies.
Subsequent sales of these unils are highly
dependent an market conditions.

Thus, assessmen| of the valuation of tha
inventornes |s critical lo asceriain lhat
the carying amount of these completed
properties are siated at the lower of cost and
nel realisable value as such assessment
involved estimates made by the Group and
was Influence by assumptions conceming
future market canditions.

We performed the followlng audil procedures,
among others:

We obtained an understanding of the Group's
processes  and controls  implemanted o
estimating the net realisable value of these
Inventories.

We obtained an understanding of the method,
kay assumptions and underlying data used In
lhe assessmant on the nel realisable velus for
the completed development properties held for
salg.

We challenged the basis of estimations applied
by the Group in regard to net realisable value
and assessed whether there were blasness
as well as the Group's assessment on the
effect of estimale uncertainty. Our procedures
Include checking lo subsequenl sales or
planned selling prices of the respective units,
laking into account market conditions and key
affribules such as property size, types and
localion by reference to similarfcomparable
properties within the proximity.

We have determined that there s no key audit matter in the audit of the separale financial statements of the Company

ta communicate in our auditors' repaort.
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Infermation other than the Financial Statements and Auditors” Report thereon

The Directora of the Company are responsibie for the other information. The other information comprises the
Informiation included In the annual report, bul does nol include the financial statements of the Group and of the
Company and our auditors’ report therson.

Our apiman on the financial statements of the Group and of the Company does not cover the annual repod and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibllity |s to read
the annual report and, in deing so, consider whether the annual report is malerally inconsisient with the financial
siatements of the Group and of the Company or our knowledge oblained In the audit, or cltherwise appears to be
materially misstated. Il, based on the work we have perormed, we cancluds that there Is a material misstaternent of
the annual report, we are required to report that facl. We have nothing lo report in this regard.

Responsibilities of the Directors for the Financial Statements

Tha Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company thal give & true and fair view in accordance with Malaysian Financial Reporting Standards, IFRS Accounting
Standards and the requirements of the Companies Act 2016 in Malaysia. The Directors are also responsible for such
intemal control as the Directors determine is necessary 1o enable the preparation of financlal statements of the Group
and of the Company that are free lrom material misstaternent, whether due lo fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for assessing
the ebility of the Group and of the Company to confinue as going concerns, disclosing, as applicable, matters related
lo going concem and uslng the going concern basls of accounting unless the Directors aither intand to liquidate the
Group or the Company or to cease operations, or have no reallstic altemnative bul to do so,

Auditors’ Responsibilities for the Audit of the Financial Statements

Owir objectives are to oblain reasonable assurance aboul whather the financial stalements of the Group and of the
Company-as d whole are Irea Irom malerial missialement, whether due to fraud or arror, and lo issue an auditors’
repart that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit condutted In accordance with approved standards on auditing in Malaysia and International Standards
on Auditing wil always detect a malanal misstatemant when |l exisls. Misslatemenis can grisa from traud or error
and are considered matenal I, individually or in the sggregate, they could reasonably be expected to Influence the
economic decisions of users laken on the basis of these financial statemants.
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INDEPENDENT AUDITORS’ REPORT TO THE
MEMEBERS OF NAIM HOLDINGS BERHAD (CONTINUED)

Auditors’ Responsibiiities for the Audit of the Financial Statements (continued)

As part of an audll in accordance with approved standards on auditing in Malaysla and International Standards on
Auditing, we exsrcise professional judgement and maintain professional scepticism throughout the audil, We also:

Identify and assess the fisks of malerial misstaternent of the financial statements of the Group and of the Company,
whelher due lo fraud or ermor, design and perform audit procedures responsive to those risks, and obtain audit
avidence thal Is sufficient and appropriste la provide a basis for our opinlon. The risk of nol detecting a material
misstatement resulting from fraud s higher than for one resulting from error, as fraud may involve collusion,
lorgery, intentional omissions, misrepresentations, or the override of internal confrol.

Oblain an undarstanding af Intemal control relevant lo the audil in order o design audit procedures that are
appropriate in the clircumstances, bul not for the purpose of expressing an opinion an the slffectiveness of internal
control of the Group and of the Company.

Evaluate the appropnateness of accounting policies used and the reasonableness of accounting estimates and
relaled disclosures made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a matenal uncerainty exists related to events or conditions that may cast
significant doubt on [he abllity of the Group or of the Company o conlinue as a going concem. If we concluds that
a material uncertainty exists, we are required to draw attention in our suditcrs’ repor o the related disclosures in
the financial statements of the Group and ol the Company or, If such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report. Howeaver,
future events or conditions may cause the Group or the Company to cease to continue as a going concern.

Evaluate the overall presentation, struclure and confent of the financial statements of the Group and of the
Company, including the disclosures, and whether the financial statements of the Group and of the Company
represent the underlying transactions and events In a manner that gives a true and falr view.

Obiain sufficient appropriate audit svidence regarding Lhe financaal Information of the entities or business activities
within the Group to express an opinion on the financial siatements of e Group. We are responsibie for the
direction, supervision and parformance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the sudit and
significant sudil findings, Including any significant deficiendles in [ntermal control that we identify during our audit.

We also provide the Directors with a slatement that we have complied with relevant ethical requirements regarding
independence, and lo communicate with them all relalionships and other matters (hat may reasonably be thought 1o
bear on our independence, and where applicable, actions taken to eliminagle threals or safeguards applied.
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Auditors’ Responsibkilities for the Audit of the Financial Stalements (confinued)

From the matiers communicated with the Directors, we determing those matters that were of most significance in the
audit of the financial statements of the Group and of the Company for the current year and are therafors the key audit
mafters. We describe these matters in our auditors’ report unless law o reguiation precludes public disclosure about
lhe matter or when, in extremely rare clrcumstances, we delermine thal 2 matter should nol be communicaled in our
auditors’ report because the adverse consedquences of doing so would reasonably be expected to outweigh the public
Interast benefits of such communication,

Report on Other Legal and Regulatory Requirements

In accordance with the requiremants of the Companies Act- 2016 in Mataysia, we report that the subsidiaries ol which
we have not acted as auditors are disclosed in Mote 4 Lo the financial statements.

Other Matter
This repart is made saolaly to the members ol the Gompany, as a body, In accordance with Section 286 ol the

Companies Aat 2016 In Malaysia and for no other purpose. We do not assume responsibllity to any other person for
the content of this reporl.

KPMG PLT Micholas Chia Wel Chit
(LLPOD70081-LCA & AF 0758) Approval Number: 03102/03/2028 J
Chartered Accountants Chartered Accountant

Kuching,

Date: 19 April 2024
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ANALYSIS OF SHAREHOLDINGS
AS AT 29 MARCH 2024

NUMBER OF ISSUED SHARES : 513,799,322 ORDINARY SHARES
CLASS OF SHARES ORDINARY SHARES
VOTING RIGHTS ONE VOTE PER ORDINARY SHARE
Size of No of % of Mo of %o of
Holdings Sharehaldings Shareholders Shares Held Issued Capital
159 21 037 G52 Q.00
100— 1,000 959 17.07 555,510 0.11
1,001 = 10,000 2,813 49.80 16,225,769 3.04
10,001 = 100,000 1.857 30.08 51,408,237 10,27
100,001 — 25,037,185 (%) 264 483 183,702.778 36.60
25,037,166 and above (™) 4 0.08 249,850 476 49.88
Total 5618 100.00 500,743 322% 100.00
Hermark: " Less than 5% of issued shares
** 5% and above of issusd shares
& The number of 500,743,322 ordinary shares was arrived at after deducting 13,056,000
reasury shares relained by the Company fram the ordginal number of issued shares of
513,799,322 ordinary shares of the Comparny
TOP 30 SHAREHOLDERS
No MName Mo. of Yo
Shares Held Shareholding
1. ISLAND HARVESTS SDN BHD 102,373 817 20.44
2. TAPAK BERINGIN SDN. BHD. 70272017 14.03
3. CIMSEC NOMINEES (TEMPATAN} SDN BHD
CIMB FOR HASMI BIN HASNAN (PB) 44 BB4 692 B.96
4. HASMI & ASSOCIATES MANAGEMENT SDN BHD 32,339,950 6.46
5. ABDUL HAMED BIN SEFAWI 23,905,368 477
6. RAHB NOMINEES [TEMPATAN) SDN BHD
PLEDGED SECURITIES ACCOUNT FOR HASMI BIN HASNAN 10,866,076 217
7. HSBC NOMINEES (TEMPATAN) SDN BHD
HSBC (M) TRUSTEE BHD FOR MANULIFE
INVESTMENT SHARIAH PROGRESS FUND 10,022,100 2.00
8. ABDUL HAMED BIN SEPAWI 8,648,052 1.92
3.  PUBLIC NOMINEES (TEMPATAN) SDN BHD
PLEDGED SECURITIES ACCOUNT FOR LEE SIE TONG
@ LEE AH TONG (E-PLT) 6,695,400 1.34
10. CITIGROUP NOMINEES (TEMPATAN) SON BHD
GREAT EASTERN LIFE ASSURANCE (MALAYSIA) BERHAD (LGF) 5,341,400 1.07
1. HWS PROPERTIES SDN BHD 4,312,250 0.88
12, CITIGROUP NOMINEES (TEMPATAN) SDN BHD
GREAT EASTERN LIFE ASSURANCE (MALAYSIA) BERHAD (DG) 2,913,200 0.58
13, CGS INTERNATIONAL NOMINEES MALAYSIA (TEMPATAN) SDN. BHD.
PLEDGED SECURITIES ACCOUNT FOR BONG LEE MIN (MK00B2) 2.807,200 0.56
14. CITIGROUP NOMINEES (TEMPATAN) SDN BHD
GREAT EASTERN TAKAFUL BERHAD [MEKAR) 2.200,000 0.44



TOP 30 SHAREHOLDERS

Mo

&

16.

17.

18.
19,

20.
21.
22
T3
24,
25
26.
27.
28.

29.
30.

Mame

ALLIANCEGROUP NOMINEES (TEMPATAN) SDN BHD

PLEDGED SECURITIES ACCOUNT FOR TEE ZHEN XAO (6000085)
CITIGROUP NOMINEES (TEMPATAN) SDN BHD

EMPLOYEES PROVIDENT FUND BOARD (AM INV)

MAYBANK SECURITIES NOMINEES (TEMFATAN) SOiN BHD

PLEDGED SECURITIES ACCOUNT FOR FLASMA CAPITAL SDN. BHD.

TAN KOK CHUAN

CARTABAN NOMIMEES (ASING) SDN BHD

EXEMPT AN FOR BARCLAYS CAPITAL SECURITIES LTD (SBU/PB)
CIME GROUP NOMINEES (TEMPATAN) SON BHD

EXEMPT AN FOR AHAM ASSET MGT BHD (T)

FOONG KAH HENG

LEMBAH RAKYAT SDN. BHD.

MAYEANK NOMINEES (TEMPATAN) SDN BHD

PLEDGED SECURITIES ACCOUNT FOR TOO BOON SIONG
CITIGROUP NOMINEES (TEMPATAN) SDON BHD
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KUMPULAN WANG PERSARAAN (DIPERBADANKAN) (MYBK AM SC Ej

CITIGROUP NOMINEES (TEMPATAN) SDN BHD

GREAT EASTERN LIFE ASSURANCE (MALAYSIA) BERHAD (DR)
AMANAHRAYA TRUSTEES BERHAD

AHAM GROWTH FUND

TAN Al BENG

CHOY WEE CHIAP

TAPAK BERINGIN SDN. BHD.

RHE NOMIMEES [TEMPATAN) SON BHD

PLEDGED SECURITIES ACCOUNT FOR IBRAHIM BIN BAKI

SUBSTANTIAL SHAREHOLDERS

BT .

Name of Substantial Direct No.
Sharehalders of Shares Held
|SLAND HARVESTS SDN. BHD. 102,373,817
TAPAK BERINGIN SDN, BHD. 71,632,450
HASMI & ASSOCIATES MANAGEMENT SDN. BHD. 32,339,950
DATUK HASMI BIN HASNAN 556,730,768
DATUK AMAR ABDUL HAMED BIN HAJI SEPAWI 32,653,427

DIRECTORS' DIRECT AND INDIRECT INTEREST IN THE COMPANY

bl S L

Direct No.

of Shares Held
DATUK AMAR ABDUL HAMED BIN HAJI SEPAWI 32,553 427
DATUK HASMI BIN HASNAN 5B, 730,768

DATUK AHMALD BIN ABU BAKAR -
DATIN MARY SADIAH BINTI ZAINUDENN -
CHIN CHEE KONG -
TAN CHUAN DY =
SULAIHAH BINTT MAIMUNNI i

NOTE:
" hevwried (ivpresiail By vdriue o s S (i Tapak Bdinpe S Mg, ssu Lt mal e Sile, ksl provudam i Sectivn B ol s Compantis Asi MR
# Diyeenasl mrermss| by wimus o win dsierse o Yelsnl areess Sde B Dlaons & Avsomer Misagpamam St Bisn sed. Lomvsis Kb &in, Bl poosssn we Sscme o060 m g Conpanze An Im

T

20.44

14.31
B.46
11.13
B.50

%

B.50
1.3

No. of %
Shares Held Shareholding
2.068,000 0.49
2.030,000 G.41
2.000.000 0.40
1.951,500 0.33
1,945,500 0.39
1.800.000 0.38
1,893,900 0.38
1.874 983 037
1,777,200 0.35
1,606,500 0.34
1.581 300 0.32
1,514,760 0.30
1,460,000 0.29
1,400,000 0.28
1,360,433 027
1,359,600 027
indirect No.
of Shares Held %
135,250 2444 27.01
73,507, 4334 14.68
indirect No.
of Shares Held %
73,607,433 14.68
135,258 244F Z7.01

123
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TOP 10 PROPERTIES

Lot No/Location Description Date Of Acquisition/ Land Area/

Lease Expiring Date [Built up Area)
5q. Meter

PROPERTIES UNDER PROPERTY, PLANT AND EQUIPMENT

Part of Lot 6180, Block 11 Clubhouse 20.07.1995 29,220

Kuala Baram Land Dsitrict Expiring 26.05.2114 (5,385)"

Fart of Lot 4532 Hotel Land 06.11.2008 1,869

Bintulu Town District and Building Expiring 04.07.2111 (12,662

Lat 2905, Block 20 Buiiding far 31.12.2016 -

Femena Land District Waorkar's Expinng 18.05.2112 (26,397)

Accommodation

PROPERTIES UNDER INVENTORY - LAND HELD FOR DEVELOPMENT

Lot 5234, Block 25 Land For 29.05.2008 1,808,000

Muara Tuang Land District Deveiopment Expiring 15.01.2112

Lot 4286, Block 26 Land Far 14.11.2014 138,050

Kemena Land District Development - Expiring13.11.2113

Lot 4288, Block 26 Land For 14.11.2014 114,580

Kemena Land District Deveiopment Expiring 13.11.2113

Lot 2905, Biock 20 Land Far 20.05.2013 260,000

Kemena Land District Development  Expining 18.05.2112

Lot 4533 Land For 26.08.2008 54,8487

Bintulu Town District Development Expiting 04.07.2111

INVESTMENT PROPERTY

Lot 2597, Block 8 [ndustnal 27072078 200,300

Muara Tebas Land District Land Expiring 26.07.2076

Lot 3244, Blook 11 Commercial Land 20.07.1895 34,130

Kuale Baram Land District and Relail Building Expiring 19.07.2084 (25,560)

. exnﬂ:diny outdoor faclifies

Carrylng
Amount
RM'000

22,955

38,835

15,474

26,700

B,285
17,204
15,080

12,637

8,815

40,768
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 22nd Annuzal General Meeting of Members of NAIM HOLDINGS BERHAD will
be held at Sapphire On The Park, Function Hall, 3rd Floor, Jalan Lintang Sefatan, Batu Lintang, 23200 Kuching,
Sarawak on Thursday, 30 May 2024 at 10:00 a.m. for the following purpoaes:

ORDINARY BUSINESSES
1. ADOPTION OF FINANCIAL STATEMENTS

To recelve and adopt the audited financlial statements and reports of Directors and Auditors for the financial year
ended 31 Decermbear 2023,
[Please refer to Explanatory Note a)

2. APPROVAL OF DIRECTORS® REMUNERATION

& To approve the payment of Directors’ remuneration for the Mon-Executive Chairman,

ORDINARY RESOLUTION 1
b. Toapprove the payment of Directors’ remuneration for the Non-Executive Directors.

ORDINARY RESOLUTION 2

3. RE-ELECTION OF MRECTORS
Ta re-elect the following Directors who retire In accordance with Clause B5(a) of the constitulien of lhe Company:

Chin Chee Kong ORDINARY RESOLUTION 3
Tan Chuan Dyl ORDINARY RESOLUTION 4

4. RE-APPOINTMENT OF AUDITORS

To re-appoint Méssrs, KPMG PLT as Auditors and o autharise the Direclors to fix their remuneration.
ORDINARY RESOLUTION §

SPECIAL BUSINESSES
To consider and, If thought fit, to pass the following as Ordinary Resolutions:
5. RETENTION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

“THAT approval be and |s hersby given lo Datin Mary Sa'diah Bintl Zainuddin te confinue to serve as an Independeant
Mon-Executive Director of the Company until the conclusion of the next AGM."
ORDINARY RESOLUTION &

& AUTHORITY TO ALLOT AND ISSUE SHARES

"THAT, subject always to the Companies Act 2018, the Constilution of the Company and the approvals of the relevant
governmentaliregulatory autharities, Il applicable, the Directors of the Company be and are hereby empowered
pursuant 1o Sections 75 and 76 of the Companies Acl, 2018, 1o allot and issue shares or convertible sscurities in
the Company, from time ta tme, and upon such terms and conditions and for such purposas as the Directors of the
Company may, In their absolute discretion deem fit, provided thal the sggregate number of shares or convertible
securities o be issusd pursuant to this resolution does not exceed ten percent (10%6) of total number of issued
shares of the Campany (excluding treasury sharas) lor the lime baing AND THAT the Direclors be and are also
empoowered to obtain the approval lor the listing of, and quotation for the additional shares convertibie securities
50 issued on Bursa Malayzia Securities Berhad ("Bursa Malaysig"} AND THAT such authorily shall confinue to be
in force until the ponclusion of the next AGM of the Company,
ORDINARY RESOLUTION 7
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NOTICE OF ANNUAL GENERAL MEETING (CONTINUED)

7. PROPOSED RENEWAL OF AUTHORITY FOR THE COMPANY TO PURCHASE ITS OWN SHARES

(*"PROPOSED SHARE BUY-BACK")

“THAT, subject always to the Companles Act 2016 and all other applicable laws, guidalines, rules and regulations,
the Company be and are hereby authorised o purchase such number of ardinary shares of the Company (“Proposed
Share Buy-Back") as may be determinied by the Directors of the Company, from time to time, through Bursa Malaysia,
upon such terms and conditions as the Directors may deam fit in the interest of the Company provided that: -

|, Ihe aggregate number of ardinary shares o be purchased pursuanl o this resolution shall nol excesd ten par
centum {10%) of the total number of issued shares of the Company,

ii. the amount not exceeding the retained profits of the Company-shall be allocsted by the Company for the Proposed
Share Buy-Back;

AND THAT &l the absalute discretion of the Directors of the Company, upan such purchass by the Company of
ils own shares, the purchased shares shall be cancaelled and/or retalned as treasury shares and subseguently be
cancelled, distributed as dividends or resold on Bursa Malaysia andfor in any other manner as prescrbed by the
Companles Act 2016.

AND THAT the Direclors of the Company be and are hereby empowered o do all acts and enter Into all such
transactions, agreements and arangements, and to execuls, sign and deliver for and on behalf of the Company, &l
such documents as the Diractors may deem fil and expedient In arder to implement, finallse and give full efect to the
Proposed Share Buy-Back with full powers lo assenl lo any conditions, modifications, variations and/or amandments
{If any) as the Directors may in their absolute discretion deem fit and In the bes! Interes! of the Company and/ar as
may be imposed or agreed to by any relevant authorities.

AND THAT such authority conferred by this resotution shall commeance Immediately and shall continue to be in
loree until the conclusion of the nex! Annual General Mesling of the Company following the passing of this ordinary
resolution, unless sarlier revoked or varled by an ordinary resolution of the shareholders of the Company in a
genaral mesting.

ORDINARY RESOLUTION B

PROPOSED NEW SHAREHOLDERS® MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS
OF A REVENUE OR TRADING NATURE (“"NEW SHAREHOLDERS’ MANDATE")

“THAT subjec! always to lhe Listing Reguimments of Bursa Malaysia Securities Berhad, approval be and is hareby
given 1o the Company andfor ts subsidiaries ("Naim Group”) to enter Into any of the categories of related party
lransactions which are recurrent, of a revenue or lrading nature and are necessary lor the day-to-day operalions
of Maim Group as oullined in Section 3.2 of tha Circular to Shareholders dated 30 Apnl 2024 {"Circular”), with the
specific related parties mentionad thersin subject further o the followings:

. the transactions are in the ordinary course of business and are on normal commercial terms which are not
mare {avourable to the related parties than those generally availabie to the public and not detrimental to the
Inierest of the minority shareholders; and

fi. disclosure is made [n the annual report a breakdown ol the aggregate value of the fransactions conducled
pursuant to the New Shareholders’ Mandate during the financial year whers the agaregate value is squal o or
mare than the threshold prescribed under Paragraph 10.08(1) of the Main Market Listing Requirements. and
amaongst others, based on the following informalion:

* thetype ol the recurrent related parly lransactions made; and
» the names of the related parties invalved in each type of recurrent related party transactions made and
thair relationship with the Company.

AND THAT such approval will cantinue to be in force untl:

I Ihe eonclusion of the nextannual general meeting ("AGM”) of the Company, at which lime il will lapse unless
by-an ordinary resolution passed al the meeting, the authority is renawed;

li. the expiration of the period within which the next AGM of the Company after that dale is required o be held
pursuant to Section 340(2) of the Companies Acl 2016 (“the Act") [but must nol extend to such extension as
may be sllowed pursuant 1o Section 340(4) of the Act], or
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(iiiy revoked or varied by resclution passed by the sharaholders in general meeling,
whichever iz the earlier.

AND THAT the Board of Direclors of the Company be and Is hereby authorized 1o complete and do all such acls
and things as they may consider expedient or necessary lo give effect to the New Shareholders’ Mandate.”
ORDINARY RESOLUTION 9

9, To transact any other ardinary business of which due notice shall have been glven.
BY ORDER OF THE BOARD

LOW WAI SEE (MAICSA 7051463)
SSM Practising Certificate No. 202008000868
Company Secretary

Kuching, Sarawak
30 April 2024
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Explanatory Noles on Ordinary and Special Businesses
a. Item 1 of the Agenda

The Audited Financial Statements laid al this meeling pursuan! to Section 340({1)(a) of the Companies Act

2016 are meant lor discussion only, It does not reguire shareholders’ approval, and theretore, not put torward
for vating.

b. Ordinary Resolutions 1 and 2 — Directors' Remuneration

Pursuant to Saction 230{1) of the Companies Act 2016, ("the Act"), the fess and benefits ("Remuneration”) payable
ta tha Directors:of the Campany will hava to be approved by the sharsholdees of the Company at a general meeting,
In this respect, the Board of Directurs of the Company hereby seeks the shareholders’ approval for the Direclors’
remunaration in twa [2) separate resolutions as follows:-

- Ordinary resolution 1 payment of Direciors’ remuneration to the Non-Executive Chairman

Ordirary resofution 2 paymant of Directars’ remuneration 1o the Non-Executive Directors

Details ol the eatimated Directors’ Remuneration for Mon-Executive Directors for the period from May 2024 1o
April 2025 are as follows:-
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Description MNon-Executive Chairman Non-Execulive Director
May 2023 to April 2024 May 2023 to April 2024
Al AM
Fixed allowance per month 73.230 Mol applicable
EPF contribution per month 11,717 Mot applicable
Directors’ Fae par manth Mol applicable 7,500
Additional Directors' Fee par month tor
Senior Indepandant Nom-Exscutive directisr hol applicable 1,000
Meeting allowance per Board meeting 2,000 2,000
Meeting allowance per Board
Committeas meelting 1,500 1,600
Cither Benefits Car, driver, petrol, medical coveraga, reimbursament lor travel
professional & club memberships, expenses (lo aftend mestings
traval, communication, D&O" Liabllity  and company lunttions),
Insurance coverage and olthar commurication, professional
tlaimable bensafis membership fee, DLO®
Liability Insurance coverage
and other claimable bensfits

Nofes: * - Oirectors & Cificers

The Executive Direclors are not entitied lo Directors’ lees and meeting allowances lor attending Board and Board
Committee meelings.

Ordinary Resolutions 3 and 4 — Re-Election of Directors

Clause 85(a) of the Company’s constitution provides that one-third (1/3) of the Directors of the Company for the
lime belng shall retire by rotation at the AGM of the Company. All Direclors shall retlre from office once al least In
gach thrae (3) years bul shall be eligible for re-election.

The Directors reliring under Clause 85(a) are as follows:-
iy Chin Chee Kong; and

i) Tan Chuan Chyi

and being eligible have afferad themselves for re-election.

The respeclive profiles of the above Directors are set out in the Profile of Directors in the Annual report
Ordinary Resolution 5— Re-appointment of Auditors

The Board has, &t ls mesting held on 19 April 2024, approved the recommandation of the Audit Committas on the
re-appointment of Messrs KPMG PLT as Auditors of the Company. The Board is satisfied thal Messrs KPMG PLT
hias met the relevant cnteria prescribed under Paragraph 15.21 of the Main Market Listing Reguirements of Bursa
Securitles which was concluded through the assessment camed out by the Audit Committes on the suitabifity and
independence of Messrs. KPMG PLT.

Ordinary Resalution & — Retention of Independent Non-Executive Directors

The Board has, &l ils meeting held on 19 April 2024, approved the recommendation of the Audil Committes on the
re-appaintment of Messrs KPMG PLT as Auditors of the Company. The Board is satisflied that Messrs KPMG PLT
has met the relevant criteria prescribed under Faragraph 15.21 of the Main Market Listing Reguirements of Bursa
Securities which was concluded through the assessment carmied out by the Audit Committee an the suitability and
independence ol Messrs. KPMG PLT.
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I. Ordinary Resolution 7 — Authority to Allot and Issue Share pursuant to Sections 75 and 76 of the Companies Act 2016

This resalution |s proposed pursuant fo Sections 75 and 76 ¢f the Companies Act 2016, and | passed, will
empower the Directors of the Company to Issue shares In the Company up to an amount not exceeding len
percent (10%:) of the total number of issued shares of the Company {excluding treasury shares) for the lime being
for any possible fund-raising activities for purposes as the Direclors consider to be In the best Interest of the
Company, This authority, unless revoked or varied by the shareholders of the Company In general meeting will
sxpire al the conclusion of the next AGM.

The renawal of this mandate will provide flexibility to the Company for any possible fund-ralsing activilies, including
but not limited o further placing of shares, lor purpose of funding current and fulure inyestmant project(s), working
capital and/or acquisitions.

The Company did not issue any new shares under the general mandate which was approved at the 21st AGM,

g. Ordinary Resolution B - Proposed Renewal of Authority for the Company to Purchase lts Own Shares

The Proposed Ordinary Rasolution 8, if passed will ampower the Directars of the Company o purchase #ts own shares. The
lotal number of shares purchased shall nol excead 10% ol the latal number of Issuad shares of the Company for the time
being. This autharty will, unless revoked or varied by lhe Company in general mesting. expires al the next AGM in the
Company,

The Share Buy-Back Statement in relalion o the Proposed Renawal ol Authority for the Company to Purchase of its Cwn
Shares dated 30 April 2024 |z enclosed for further Information.

h. Ordinary Resolution 9 - Proposed New Shareholders’ Mandste for Recurrent Related Party Transactions of a
Ravenue or Trading Mature {"Mew Shareholders’ Mandate™)

Paragraph 10.08 of the Main Market Listing Requirements states that with regard 1o refated party transactions that
are recurrant, of a revenua or trading nature and which are necessary for day-to-day operations (“REPT"), a public
listad company may seek a shareholders’ mandata.

The proposed resolution no. 8, f passed, will authorise the Company and each of s subsidiaries lo enter into
RRPT with the mandated related parties as identified in Section 3.2 of the Circular dated 30 April 2024 ("Circular™),
which are necessary for the Group's day-to-day operations, provided that such transactions are in the ordinarny
oourse of business and are on normal commercial ierms which are nol more favalrable to the elated parties than
lhose generally availlable to the puldic and not detrimental 1o the interest of the minority shareholders.

By obtaming the Mew Shareholders’ Mandate, the necessity to convene separate meetings from time to ime
fo =eek sharahoidars’ approval as and when such RRPT occurs would not arise. This would reduce substantial
administrative time and cosls assoclaled with the conviening of such meelings withoul compromising on the
corporate objectives of Maim Group or adversely affecting lhe business opportunities avallable to Naim Group.

Please refer to the Circular for further information,
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ADMINISTRATIVE DETAILS FOR THE TWENTY-SECOND
ANNUAL GENERAL MEETING (“22"° AGM”) OF NAIM

HOLDINGS BERHAD

Date - Thursday, 30 May 2024
Tima - 10:00 a.m,
Venue ! Sapphire On The Park, Function Hall,

3rd Floor, Jalan Lintang Selatan, Batu Lintang,
93200 Kuching, Sarawak

REGISTRATION ON THE DAY OF THE 22ND AGM

The registration counter will open at 9:00 a.m, an Thursday, 30 May 2024. Sharsholders or proxies are requested to
produca/show their original MyKAD or Passport (for non-Malayslans) dunng registration for verification purposes.
Please ensure the criginal MyKAD or Passport Is returned fo you therealter

Please-take note that no person will be allowed to register on behall ol another person, even with the original
MyKAD or Passport of that person. Upon verification, shareholders of proxies are reguired to write their names

‘and sign on the Attendance List placed on the registration table.

Shareholders who appoint proxy(ies) to attend and voie on your behall al the AGM must ensure that the duly
executed proxy lorms are deposited in & hard copy lorm or by electronic means to Tricor Investor & |ssuing House
Services Sdn. Bhd. no later than Tuesday, 28 May 2024 at 10:00 a.m. Otherwise, the proxy form shall be treated
as lnvalid.

Thie appaintmien! of a proxy may be made in a hard copy form or by electronic means [n the following mannar;
{1} In hard copy form

In the case of an appointment made In hard copy form, the original praxy form must be deposited with the
Company's Share Registrar, Tricor Investor & issuing House Services Sdn Bhd at Unit 32-01, Lewvet 32, Tower
A, Vertical Business Suite, Avenue 3, Bangsar South, Mo, B, Jalan Kerinchi, 58200 Kuala Lumpur, Malaysia
or allernatively, the Customer Service Centre:at Unit G-3, Ground Floor, Verlical Podium, Avenue 3, Bangsar
South, Na, 8, Jalan Kerinchi, 55200 Kuala Lumpur, Malaysia:

(i} By slectronic lorm

The proxy form can be electronically lodged with the Share Registrar of the Company via TIIH Online website
al htpsitinonline. Kindly reter ta the Procedure for Electronic Submission of Proxy Form

Please ensure ALL the particulars as requlred in the proxy form are completed, signed and dated accordingly.

Corporale members who wish lo appaint corporate representatives instead of a proxy to.atlend and vots at the
22nd AGM, must deposit their original or duly certified cerificale of appointment of corporate representative
o Tricor Investor & Issuing House Services Sdn. Bhd. at Unit 32-01, Level 32, Tower A, Vertical Business Sulte,
Avenue 3, Bangsar South; No. 8, Jalan Kerlnchi, 58200 Kuala Lumpur, Malaysia or alternatively, the Customer
Service Cenlre at Linit G-3; Ground Floor, Vertical Podium, Avenue 3, Bangsar South, Mo. 8, Jalan Kerinchi,
55200 Kuala Lumpur, Malaysia not laer than Tuesday, 28 May 2024 at 10:00 a.m. The cerlificate of appointmeant
should be execuled under s commearn seal in-accordance with the constitution of the corporate member.

Altorneys appointed by power of altorney are required to deposil their power of attorney with Tricor Investor &
|ssuing House Services Sdn. Bhd. not later than Tuesday, 28 May 2024 at 10:00 a.m. lo attend and vote al the
22nd AGM.
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It a corparate member (through its corporate represeniative(s) or appointed proxy(ies)) 15 unable to attend the 22nd
AGM, you may appoint the Chairman of the meeting as your proxy and indicate the valing instructions in the proxy
form in accerdance with the notes and instructions printed therein.

PROCEDURE FOR ELECTRONIC SUBMISSION OF PROXY FORM
The procedures to submit your proxy ferm electronically via Tricor's TIIH Oniine website are summarisad below:

Procedure Action

i. Steps for Individual Members

(a) Register az a User = Using your computer, plesse access the website at htipsditiih.online.
with TItH Online Register as a user under the "e-Services”, Selecl the “Sign Up” button

and followed by “Create Account by Individual Helder”. Please do refer
to the tutortal guide postad on the homepage for assistance.
» |fyou are already a user with THH Online, you are nol requlred 10 registar

again.
{B) Proceed with submission = Aflerthe rmlease of the Motice of Maeting by the Company, login with your
of Form of Proxy username (i.e. email address) and password.

= ZSalect the corporate event: “Maim Holdings Berhad 22nd AGM -
Submission of Proxy Form”.

= Read and agree to the Terms & Conditlons and confirm the Declaration.

# [Inserl your CDS account number and indicate the number of sharas for
vour proxy(s) o vole on your bahalf,

» Appoint your proxy(s) and insert the required details of your proxy(s) or
appalnt the Chalman as your proxy.

+ Indicate your voting instructions — FOR or AGAINST, otharwise your proxy
will decide your vota.

=  Raeview and confirm your proxy(s) appointmant.

#  Print proxy form for your record.

ii, Steps for Carporation or Institutional Membars
{c) Register as a Usar with = Access TIIH Online wabsite at hitps:ffilh.onling
TH Online websita = LUnder e-Servicas, the authorised or nominated representative of the

corporation” or  insfifutional membar selects "Create Account by
Representative of Corporate Holder”,

= Complets the registration form and upload the required documents.

= Regtration will be verified, and you will be notified by e-mall within one
(1) lo two {2) working days.

= Proceed o activale your account with the temporary password given in
the e-mail and re-sel your own password.

Male: The representative of a corporation-or institutional member must register
as a user in accordance with the above steps before he/she can subscribe 1o
ihis corporate mambar alecironic proxy submizsion. Please contact our Share

istrar if you need clarfications on the user r&gistratmn.
id) Proceed with submissionof  « Login to iIEFI Online wabsite at https-//tih.online. _
Form of Proxy * Selectthe corporate exercise name: "Naim Holdings Berhad 22nd AGM

— Submission of Proxy Form”.

» Agree to the Terms & Conditions and Declaration.

» Proceed lo download the file format for "Submission of Proxy Form” in
accordance with the Guidance Note set thereln.

= Prepare the file Tor the appointment of proxies by Inserting the required
data

= Submit the duly completed proxy appeintmeant file.

s Salect "Submit” to compiele your submission,
Frint the canfirmation raport af your submission for your racord,
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ADMINISTRATIVE DETAILS FOR THE TWENTY-SECOND

ANNUAL GENERAL MEETING (“22N"° AGM”) OF NAIM
HOLDINGS BERHAD (CONTINUED)

GENERAL MEETING RECORD OF DEPOSITORS (“ROD")
Only a deposilor whose name appears on the ROD as at 23 May 2024 shall be antitled 1o altend, speak and vate al
the 22nd AGM or appoint proxiesicorporate representatives/altomeys fo altend andior vote on histher behall.

POLL VOTING
The voting at the 22nd AGM will be conducted by poll in accordance with Paragraph 8.23A of Maln Market Lisling
Regulrements of Bursa Malaysla Securities Berhad.

Curing the AGM, the Poll Administrator will brief on the voling procedures. The voting sesslon will commence as soon
as the Chalrman calls {or the poll to be cpensed.

Upon completion of the voting session for the AGM, the Scrutineers will verily and announce the poll results followed
by the Chalman's declaration of whether the resolulions are duly passed.

RECORDING OR PHOTOGRAPHY
Unauthorised recordings or pholography are striclly prohibited at the AGM.

ENQUIRY
If you have any enquiries on the above, please contacl the following persons during office hours on Mondays lo
Fridays from 9.00 a.m. lo 5.30 p.m. (excepl an public holidays):

Tricor Investor & ln!a.uing House Services Sdn. Bhd.

General Line +603-2783 9299

Fax Number : +603-2783 9222

Email - is.enguiry@ my.incorglobal.com

Contact Parsons - Mr. Nazrul Darwin: +603-2783 9246 / Email: nazrul.darwin@my.tricorglobal.com

Mr. Hifzul Azad - +603-2783 9284/ Email: mohamad.hifzul@my.tricorglobal com
Ms. Siti Zalina - +603-2783 9247/ Emall: siti.zalina@my.tricorgiobal.com
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PROXY FORM

Nurmiber of shares held: DS aceolint A, Shareholder’s Contact No,

I'We
[FULL NAME AS PER NRIC IN BLOCH CAPITAL)
K Mo AD NosComgany Na. E {ald}
of
{FULL ADDRESS]
being & member members of NAIM HOLDINGS BERHAD (Sha Company”i hersby appoint:
Elrst Proxy
Fudl Nam= MRICPassport Mo. Proportion of Sharsholdings feprasantsd
Mo, of Ghares =
and or {eifing himhar
Second Proxy
Fill Hamea WRICPasspart No, Pmprﬂnl'l of Sharshaldings representsd
Ho. of Shares S

O ieiling hamdher the Chairman of ke mesting &35 miyloor proxyiproies io vols for medus on myviour behalf at the 22 Anmal Genecal Meating of the
Compamy will be held &t Sapphirs On The Park, Function Hall, 3% Floor, Jalen Lintang Selatan, Satu Lintang, 83200 Kuching, Sarmwak on Thursday,
3 May 2024 pt 10:00 a.m, orany-adjournmend theraol, in the mannar indicatad balow!

Drdinary Resciution 1 Approvat of Directors' bees and ramuneration for the Non-Exenuive Chasman |

Chrdenary Rasaiution 2 Approvai of Deectors’ fees end remuneration for the Mon-Execunve Dweclors i

Drdmary Rasoltion 3 Ra-slection of Diredctor: Chin Ches Kang

Drdmary Aascimhon 4 Ra-alection of Directar: Tan Choan Oyl

Ohedimany Fassution § Re-arpoimmeand of Auditors: Messrs KPMG PLT as A=fiore and suhorisig the
Derectnes o fix thair remumearation

Fatantzn of Datin Maw.Ea'ﬂjlh dinti Zakmudion as Indepandant Diracior

=P IR AL AT GL LD nhE SUEISE
Propossd renewal of aulharity fo puchass own sharas

Ondenany Rasaibon 8 Propossd Maw Sharsholders' Mandats for Riecurrent Reisled Pady Transaoiions of a
FRavenue or Treding Matura

{Pleasa indicats wilh an "X" in the spaces above how you wish yourvotes to be casted on fhe esohlion spacifled in‘tha Mobes of Mesting. i ne
spacifit dirschon a5 the voting s indicated, Ihe prowy’prowes will voie shetain from voling a5 hafshe/thsy think{s) L)

Dated this . day of 2024

Signahes of Sharsholder] sy Common Saal
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APPENDIX
PERFORMANCE DATA TABLE
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