Table 1 – Details of the Vendors

	Company
	Name of Vendor
	Number of Shares to be disposed to Naim
	
	% of issued and paid-up capital

	
	
	
	
	

	DESB
	Burhanuddin Bin Md. Radzi
	520,000
	
	20%

	
	Ling Suk Kiong
	390,000
	
	15%

	
	VESB *
	260,000
	
	10%

	
	
	1,170,000
	
	45%

	
	
	
	
	

	DMSSB
	Burhanuddin Bin Md. Radzi
	2,200,000
	
	20%

	
	Ling Suk Kiong
	1,650,000
	
	15%

	
	VESB *
	1,100,000
	
	10%

	
	
	4,950,000
	
	45%

	
	
	
	
	

	FTSB
	Burhanuddin Bin Md. Radzi
	3,280
	
	16%

	
	Ling Suk Kiong
	3,000
	
	15%

	
	VESB *
	2,720
	
	14%

	
	
	9,000
	
	45%

	
	
	
	
	


*
Details of VESB
	

	

	Principal activities
	Investment holding 

	
	

	Board of Directors
	(i) Harry Bin Bujang

(ii) Janah Binti Tamit

	
	

	Substantial shareholders
	(i) Harry Bin Bujang

(ii)
Janah Binti Tamit

	
	


Table 2 – Information on DESB

(a)
Shareholders of DESB

	
	Shareholdings

	Name
	Direct
	%
	Indirect
	%

	
	
	
	
	

	Ling Suk Kiong
	736,558
	28.3
	-
	-

	Burhanuddin Bin Md. Radzi
	520,000
	20.0
	-
	-

	Tengku Yusof B Tengku Ahmad Shahruddin
	520,000
	20.0
	-
	-

	VESB
	     823,412
	31.7
	-
	-

	Harry Bin Bujang
	-
	-
	a 823,412
	31.7

	Total
	2,600,000
	100.0
	
	

	
	
	
	
	


Note :
a
Deemed interested by virtue of his substantial shareholding in VESB


Directors of DESB

(i)
Tengku Yusof B Tengku Ahmad Shahruddin
(ii)
Ling Suk Kiong
(iii)
Harry B Bujang
(iv)
Jeanita Anak Gamang
(b)
Financial Information of DESB

The financial information of DESB based on its audited financial statements for the past five (5) financial year ended 30 September 2006 are set out below:-

	RM'000
	2002
	2003
	2004
	2005
	2006

	
	
	
	
	
	

	Turnover
	130,419
	132,532
	156,817
	112,383
	108,312

	
	
	
	
	
	

	Profit before taxation ("PBT")
	29,146
	29,862
	37,007
	30,467
	23,775

	Taxation
	(8,255)
	(8,542)
	(10,425)
	(8,652)
	(6,980)

	Profit after taxation ("PAT")
	20,891
	21,320
	26,582
	21,815
	16,795

	Minority Interest ("MI")
	-
	-
	-
	-
	-

	PAT after MI
	20,891
	21,320
	26,582
	21,815
	16,795

	
	
	
	
	
	

	No. of Shares in issue ('000)
	2,600
	2,600
	2,600
	2,600
	2,600

	Shareholders’ funds (RM’000)
	26,755
	30,675
	38,257
	42,471
	49,266

	Total borrowings (RM'000)
	7,629
	5,464
	3,952
	-
	-

	Gearing (times)
	0.3
	0.2
	0.1
	-
	-

	Gross Earnings per Share ("EPS") (RM)
	11.2
	11.5
	14.2
	11.7
	9.1

	Net EPS (RM)
	8.0
	8.2
	10.2
	8.4
	6.5

	Net assets ("NA") (RM’000)
	26,755
	30,675
	38,257
	42,471
	49,851

	NA per Share (RM)
	10.3
	11.8
	14.7
	16.3
	18.9

	Gross dividend rate (%) 
	2.67
	2.14
	8.85
	6.77
	3.85


There were no exceptional and / or extraordinary items reported in the financial statements of DESB for the period under review. The substantial increase in the turnover and PAT after MI for the financial year ended 30 September 2004 was mainly due to increased work orders in respect of offshore integrated topside major maintenance contract from Petronas during the year whilst the reduction in turnover and profitability in the financial years ended 30 September 2005 and 30 September 2006 was due to gradual completion of contracts as well as increase in vessels chartering costs. 

Table 3 – Information on DMSSB

(a)
Shareholders of DMSSB 

	
	Shareholdings

	Name
	Direct
	%
	Indirect
	%

	
	
	
	
	

	Ling Suk Kiong
	3,116,300
	28.3
	-
	-

	Burhanuddin Bin Md. Radzi
	2,200,000
	20.0
	-
	-

	Tengku Yusof B Tengku Ahmad Shahruddin
	2,200,000
	20.0
	-
	-

	VESB
	3,483,700
	31.7
	-
	-

	Harry Bin Bujang
	-
	-
	a 3,483,700
	31.7

	Total
	11,000,000
	100.0
	
	

	
	
	
	
	



Directors of DMSSB

(i)
Tengku Yusof B Tengku Ahmad Shahruddin
(ii)
Ling Suk Kiong
(iii)
Harry B Bujang

(b)
Financial Information of DMSSB

The financial information of DMSSB based on its audited financial statements for the financial period from date of incorporation on 18 November 2003 to 30 September 2004 and the past two (2) financial years ended 30 September 2006 are set out below:-

	RM'000
	
	
	Period ended 2004
	Year ended 2005
	Year ended 2006

	
	
	
	
	
	

	Turnover
	
	
	-
	2,111
	24,380

	
	
	
	
	
	

	PBT
	
	
	(13)
	(1,097)
	5,246

	Taxation
	
	
	-
	-
	(939)

	PAT
	
	
	(13)
	(1,097)
	4,307

	MI
	
	
	-
	-
	-

	PAT after MI
	
	
	(13)
	(1,097)
	4,307

	
	
	
	
	
	

	No. of Shares in issue ('000)
	
	
	3,000
	11,000
	11,000

	Shareholders’ funds (RM’000)
	
	
	2,987
	20,919
	25,228

	Total borrowings (RM'000)
	
	
	8,336
	19,538
	34,164

	Gearing (times)
	
	
	2.8
	0.9
	1.4

	Gross EPS (RM)
	
	
	-
	-
	0.5

	Net EPS (RM)
	
	
	-
	-
	0.4

	NA (RM’000)
	
	
	2,987
	20,919
	56,933

	NA per Share (RM)
	
	
	1.0
	1.9
	5.2

	Gross dividend rate (%) 
	
	
	-
	-
	-

	
	
	
	
	
	


There were no exceptional and / or extraordinary items reported in the financial statements of DMSSB for the period under review. DMSSB began operations in May 2005 following the commissioning of its first marine vessel, “Dayang Pertama”. A second supply vessel, “Dayang Maju”, was commissioned in February 2006. Accordingly, the performance of the DMSSB improved substantially over the years. A third marine vessel, “Dayang Berlian” was commissioned in the first quarter of 2007.

Table 4 – Information on FTSB

(a)
Shareholders of FTSB

	
	Shareholdings

	Name
	Direct
	%
	Indirect
	%

	
	
	
	
	

	Ling Suk Kiong
	4,646
	23.2
	-
	-

	Burhanuddin Bin Md. Radzi
	3,280
	16.4
	-
	-

	Tengku Yusof B Tengku Ahmad Shahruddin
	3,280
	16.4
	-
	-

	VESB
	8,794
	44.0
	-
	-

	Harry Bin Bujang
	-
	
	a 8,794
	44.0

	Total
	20,000
	
	
	

	
	
	
	
	



Directors of FTSB

(i)
Tengku Yusof B Tengku Ahmad Shahruddin
(ii)
Ling Suk Kiong
(iii)
Harry B Bujang
(b)
Financial Information of FTSB

The financial information of FTSB based on its audited financial statements for the past five (5) financial year ended 30 September 2006 are set out below:-

	RM'000
	2002
	2003
	2004
	2005
	2006

	
	
	
	
	
	

	Turnover
	1,484
	2,168
	3,651
	1,942
	3,142

	
	
	
	
	
	

	Profit before taxation ("PBT")
	781
	1,237
	2,587
	1,327
	2,175

	Taxation
	(221)
	(335)
	(683)
	(333)
	(575)

	Profit after taxation ("PAT")
	560
	902
	1,904
	994
	1,600

	Minority Interest ("MI")
	-
	-
	-
	-
	-

	PAT after MI
	560
	902
	1,904
	994
	1,600

	
	
	
	
	
	

	No. of Shares in issue ('000)
	20
	20
	20
	20
	20

	Shareholders’ funds (RM’000)
	714
	616
	2,519
	2,914
	2,514

	Total borrowings (RM'000)
	-
	-
	-
	-
	-

	Gearing (times)
	-
	-
	-
	-
	-

	Gross Earnings per Share ("EPS") (RM)
	39.1
	61.9
	129.4
	66.4
	108.8

	Net EPS (RM)
	28.0
	45.1
	95.2
	49.7
	80.0

	Net assets ("NA") (RM’000)
	714
	616
	2,519
	2,914
	2,514

	NA per Share (RM)
	35.7
	30.8
	126.0
	145.7
	125.7

	Gross dividend rate (%) 
	15.0
	25.0
	25.0
	30.0
	100.0


There were no exceptional and / or extraordinary items reported in the financial statements of FTSB for the period under review. The fluctuations in the turnover and profitability of FTSB for the four (4) financial years ended 30 September 2005 was in line with the fluctuations in the demand for FTSB’s offshore equipment by DESB for its offshore maintenance operations. For the financial year ended 30 September 2006, FTSB’s revenue and profitability improved substantially due to increased rental of offshore equipment to DESB as DESB reduced its rental of equipment from third-party suppliers. 

Table 5 – Original Cost of Investment by the Vendors in the Dayang Companies

	Company
	Name of shareholder
	Date of acquisition
	Date of disposal
	No. of Shares
	Cost of investment
(RM'000)

	
	
	
	
	
	

	DESB
	Burhanuddin Bin Md. Radzi
	02/10/1998
	
	133,035
	133,035

	
	
	26/09/2002
	
	699,965
	699,965

	
	
	01/07/1995
	
	44,000
	44,000

	
	
	25/01/1996
	
	22,000
	22,000

	
	
	25/01/1996
	
	11,000
	11,000

	
	
	
	26/09/2005
	(130,000)
	(130,000)

	
	
	
	26/09/2005
	(260,000)
	(260,000)

	
	
	
	
	520,000
	520,000

	
	
	
	
	
	

	
	Ling Suk Kiong
	29/08/1980
	
	1
	1

	
	
	28/10/1980
	
	69,999
	69,999

	
	
	09/12/1981
	
	5,000
	5,000

	
	
	02/10/1998
	
	107,682
	107,682

	
	
	26/09/2002
	
	566,572
	566,572

	
	
	
	16/05/1983
	(5,000)
	(5,000)

	
	
	01/09/1983
	
	8,750
	8,750

	
	
	28/03/1984
	
	8,750
	8,750

	
	
	
	16/05/1983
	(35,000)
	(35,000)

	
	
	30/10/1984
	
	5,000
	5,000

	
	
	30/10/1984
	
	52,500
	52,500

	
	
	
	27/11/1984
	(36,666)
	(36,666)

	
	
	
	27/12/1994
	(11,000)
	(11,000)

	
	
	26/09/2005
	
	130,000
	130,000

	
	
	
	27/09/2005
	(130,000)
	(130,000)

	
	
	
	
	736,588
	736,588

	
	
	
	
	
	

	
	VESB
	31/10/2005
	
	823,412
	823,412

	
	
	
	
	
	

	
	
	
	
	
	

	DMSSB
	Burhanuddin Bin Md. Radzi
	18/11/2003
	
	20,000
	20,000

	
	
	15/01/2004
	
	580,000
	580,000

	
	
	29/09/2005
	
	1,600,000
	1,600,000

	
	
	
	
	2,200,000
	2,200,000

	
	
	
	
	
	

	
	Ling Suk Kiong
	18/11/2003
	
	28,330
	28,330

	
	
	15/01/2004
	
	821,570
	821,570

	
	
	29/09/2005
	
	2,266,400
	2,266,400

	
	
	
	
	3,116,300
	3,116,300

	
	
	
	
	
	

	
	VESB
	31/10/2005
	
	3,483,700
	3,483,700

	
	
	
	
	
	

	
	
	
	
	
	

	FTSB
	Burhanuddin Bin Md. Radzi
	06/11/1999
	
	6,880
	6,880

	
	
	
	22/09/2005
	(3,600)
	(3,600)

	
	
	
	
	3,280
	3,280

	
	
	
	
	
	

	
	Ling Suk Kiong
	06/11/1999
	
	4,646
	4,646

	
	
	
	
	
	

	
	VESB
	31/10/2005
	
	8,794
	8,794
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