Re:  Kuching High Court Suit No. KCH-22-119-2011

Further to our announcement dated 10 January 2012 in respect of the Kuching High Court Suit No. KCH-22-119-2011, we append hereunder additional disclosures as follows:-

(a)  Golden Ants Dynasty Sdn. Bhd. (“the Plaintiff”) is claiming interest at a rate of 8% per annum from the date of practical completion of works, namely, 29th May 2008, till the date of final payment

(b) Naim Land Sdn. Bhd. (formerly known as Naim Cendera Sdn. Bhd.) (“NLSB”) is a 100% owned subsidiary of Naim Holdings Berhad (“Naim”).
(c) Total cost of Naim’s investment in NLSB is RM280 million 
(d) Should final judgement be made against the Company, the potential financial impact on NLSB would be the amounts claimed as served on NLSB including legal costs to be assessed by the court.
There is no material operational adverse impact on Naim Group as the claim is not material
(e) The expected losses (if any) arising from the Writ of Summons on NLSB will be  total claims by the Plaintiff plus interest and such other costs as may be directed by the Court, should the final judgement be made against NLSB. 

(f) However, NSLB has obtained legal advice and instructed their solicitors to defend the action. The solicitors are of the considered opinion that the claim can be vigorously defended by NSLB with a fair chance of defeating the claim.
Dated 12 January 2012
